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AYOUTOPCKOE 3AKNTHOYEHME HESABUCMMOIO AYAUTOPA
AKumnoHepam mn CoseTy agnpeKTopoBs MybanyHoro akunmoHepHoro obuiectsa «HaHocodpT»
MHeHue

Mbl NpoBenun ayanT KOHCONMANPOBAHHOM GMHAHCOBOM OTYETHOCTU MyHANYHOrO aKLMOHEPHOTO
obuectBa «HaHocOdT» U ero AoYepHUX opraHusaumii («fpynna»), KoTopas BKAOYAET:

° KOHCONMANPOBAHHbIN OTYET O GMHAHCOBOM NOJIOKEHNUU
no coctosiHuio Ha 31 gekabps 2025 roaa;

° KOHCONMANPOBAHHbIM OTYET O NPUOLIIN AN YObITKE M MPOYEM COBOKYMHOM A0X04€e
3a rog, 3akoHumsLlmMinca 31 aekabpsa 2025 roaa;

. KOHCO/IMANPOBAHHbIN OTYET 06 M3MEHEHMAX B KanuTane
3a rog, 3akoHumsLlmMinca 31 aekabpa 2025 roaa;

o KOHCONMANPOBAHHbIM OTYET O ABUMKEHUU AEHEKHbIX CPEACTB
3a rog, 3akoHumsLmMinca 31 aekabpa 2025 roaa; a Takke

®  MpMMEYaAHMA K KOHCONNANPOBAHHOW GUHAHCOBOM OTYETHOCTH,
BKNHOYAA CYLL,ECTBEHHYIO MHbOPMALMIO 06 y4eTHOW NOAUTHKE.

Mo Hawemy MHeHUIo, NpuaaraeMas KOHCOMANPOBaHHAA PUHAHCOBAA OTYETHOCTb OTpaxKaeT
[OCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLLIEHUAX KOHCONNAMPOBAHHOE GUHAHCOBOE MNONOMKEHME
lpynnbl no coctoaHmto Ha 31 pnekabpa 2025 roaa, a TakkKe ee KOHCONMANPOBAHHbIE GUHAHCOBbIE
pe3ynbTaTbl U KOHCONUAMPOBAHHOE ABUMKEHUE AeHeXHbIXx cpeacTsB 3a 2025 ro B COOTBETCTBUU CO
cTaHpgaptamu MCOO.

OcHoBaHue ANA BblpaXXeHUA MHEeHUA

Mbl NpoBenn ayauT B COOTBETCTBMM C MexayHapoaHbiMM cTaHgapTamm ayamTa («MCA»). Hawa
OTBETCTBEHHOCTb COFNACHO YKa3aHHbIM CTaHAapTaM Aasiee packpbiBaeTca B pasaene « OTBETCTBEHHOCTb
ayauTopa 3a ayamuT KOHCOMAUPOBAHHOM GUHAHCOBOM OTYETHOCTU» HACTOALLErO 3aKAoUYeHUn. Mbl
He3aBMCMMbI MO OTHOLLEHUIO K Fpynne B COOTBETCTBUM C MPUHATbIMKM B Poccuitickoi deaepaunmn
3TUYECKMMM TPeboBaHMAMM, B TOM Yncie MNpaBuaaMm HE3aBUCMMOCTM ayaUTOPOB M ayaAUTOPCKUX
opraHusaumii n Kogekcom npodeccmoHanbHOM 3TUKM ayauTOPOB, a TakKe TpeboBaHnamm Koaekca
3TMKM npodeccnoHanbHbIx byxrantepos CoBeTa N0 MEXAYHAPOAHbIM CTaHAAPTaM 3TUKU

Ans byxranTtepos, BKAtoYaA TpeboBaHMA HE3aBUCMMOCTHM, MPUMEHUMbIE K ayaAuTy GUHAHCOBOM
OTYETHOCTU 0BLLECTBEHHO 3HAYMMbIX OpraHn3aumii. Hamu TakKe BbINOSIHEHbI MPOYME 3TUYECKME
0653aHHOCTW B COOTBETCTBMM C 3TUMM TpeboBaHMAMMU. Mbl Monaraem, 4To NoslyyeHHble Hamm
ayAWUTOPCKME A,0KA3aTeIbCTBA ABASAOTCA AOCTAaTOYHbIMU U HaA/1eXKaLWMMM, YTOBbI CYKUTb OCHOBAHWEM
[ONS BbIPAXKEHWA HALLEro MHEHWA.



KntoueBble BOnNpockl ayamuta

KntoueBble BOMPOCHI ayAnTa — 3TO BONPOCHI, KOTOPbIE, COTIACHO HalemMy npodeccuoHa bHOMy
CY)KOEHWIO, ABMIANNCH HaMboiee 3HAUYMMbIMUM A1 HALLEro ayAuTa KOHCOANAMPOBaHHOW GUHAHCOBOM
OTYETHOCTU 3a TEKYLMIA Nepuog,. Bonpoc, npeacTaBneHHbIN HUXKe, 6bl1 PacCCMOTPEH B KOHTEKCTE
Hallero ayauTa KOHCONNANPOBAHHOW GUHAHCOBOI OTYETHOCTM B LLEJIOM M NpY GOPMUPOBAHMUM HALLErO
MHEHWA 06 3TOM OTYETHOCTU, U Mbl HE BblpaKaem OTAE/IbHOr0 MHEHMS N0 3TOMY BOMPOCY.

Mouemy Mbl cuMTaem BOMpPOC KAOYEBbIM
ANna ayauTta

MpusHaHMe BbIPYYKM

BbipyyKa pynnbl BKAKOYAET J0X04bl OT
601bLIOro YMCNa MHOTOKOMMOHEHTHbIX .
[OroBOPOB C MOKYNaTensiMmu NLEH3NM

M NOAMNUCOK Ha 0B6HOBNEHWNA MPOrPAaMMHOI0
obecneyeHus (ganee- «MO») M TEXHUYECKYIO
noaaepKKy K HUM. NpuU3HaHMe BbIpyYKK

OT MHOTOKOMMOHEHTHbIX AOr0BOPOB
npeaycmaTpMBaeT NPUMEHEHUE CYXAeHWU
npu onpeaeneHnn ob6sa3aHHOCTEN K
WCMOJIHEHUIO, ONpPeaeIeHUM LeHbl
060co61eHHOM NPOAAXKKN ANA OTANUMMbIX
YCAYr U MOMEHTA NPU3HAHMA BbIPYUKMU.

3HaYMMOCTb MOKa3aTeNA BbIPYyUKM, a TaKKe

PUCK UCKaXKeHMA AaHHOro NoKasartens
BCNeACTBME MPUMEHEHNA PYKOBOACTBOM
CYy)KAeHUA Npu onpeaeneHnn obasaHHocTewn

K UCMOJIHEHUIO U LeHbl X 060cob1eHHOM
NpoAaku B 4OroBopax ¢ noKynatensamm

MO TpeboBanu npoBeAeHNA 3HAYUTENLHOTO .
obbema ayaMTOpCKUX Npoueayp. Bcneacteume
3TOro, BOMPOC NPU3HaHMA BbIPYyYKM ABNAETCA
KNtOYEBbIM BOMPOCOM HaLLero ayguTa.

NHdopmaLma o BbipyyKe NpeacTaBaeHa B
MpumeyaHusx 4(b) n 8 K KOHCONNANPOBAHHOM
bWHAHCOBOWM OTYETHOCTM.

MNpouasa MHGopmauuna

Yro 6bIN0 CAENaHo B Xo4e ayauTa

Haww ayauTopckme npoueaypbl No NPoBepKe BbIPYUYKM
BK/IOYANIU CNeayloLme:

Mbl noNyYnam NoHMmaHue cpeabl MHGOPMALMOHHbIX
TexHonormn Mpynnel, UT-cuctem n 6msHec-
npoLeccos, 334eMCTBOBaHHbIX B obecrneyeHnn
pacyeToB M NPU3HAHUM BbIPYYKM;

Mbl TaK}Ke NPOaHaNM3MPOBANMN YHETHYIO NOAUTUKY
Mpynnbl B OTHOWEHMWM NPU3HAHUA BbIPYUYKM OT
NPOAaXKM MUEH3Ni Ha MO 1 npefocTaBAEHUA yCayr
MO COMPOBOXAEHMIO NMPOrPaMMHbIX NPOAYKTOB U
OL,EHMNN, HACKO/IbKO CYLLLECTBYIOLWAsA NoAMTUKA
YMECTHa U KOPPEKTHO NPpUMEHEHa A/19 Lor0OBOPOB C
noKynaTensamu,

Ha BbI6OpOYHOI OCHOBE Mbl MPOBEIN aHaNU3
[0roBopoB ¢ nokynatenamu MO, aHanus
pacnpegenenua ctoumocTtv MO u ycnyr B forosope
NPONOPUMOHaNbHO LieHam nx obocobneHHon
NPOLa*Ku, TECTUPOBAHNE Ha BbIBOPOYHOIN OCHOBE
KOPPEKTUPOBOK NoKasaTesnei BbIpyYKu U
0653aTeNIbCTB MO AOrOBOPAM C NOKyMNaTeNaMM;

Ha BbI6OpOYHOI OCHOBE Mbl CBEPUAN 3aNUCH

0 MPU3HAHWUK BbIPYYKM U3 PEFUCTPOB Byxrantepckoro
yyeTa K NOATBEPKAAIOLLMM AOKYMEHTaM M 3anncam
UT-cuctem o nepegaye NMLEH3WIA NOKyNaTeNam;
Mbl OLEHMNN COOTBETCTBUE PACKPbIBAEMOW
MHPOpMaL MM B KOHCONMANPOBAHHON GUHAHCOBOM
OTYETHOCTM co cTaHgapTom MCPO (IFRS) 15
«BbIpy4YKa No AOroBOpPam C MOKYNATENAMMUY.

PYyKOBOACTBO HECET OTBETCTBEHHOCTb 33 NPouyo MHPopmaLumio. Mpoyas nHGopmauma BKAOYaET
nHdopmaLmio, coaepKallytocs B FogoBom otyeTe 3a 2025 rog, HO He BK/IHOYAET KOHCONUAMPOBAHHYIO
($UHAHCOBYIO OTYETHOCTb M Halle ayAUTOPCKOE 3aK/I0UYEHUNE O HEW.

Hawe MHeHWe 0 KOHCONMANPOBAHHOW GUHAHCOBOM OTYETHOCTM HE PACNPOCTPAHAETCA Ha NPOYYHO
MHPOPMaLMIO, U Mbl HE MPEAOCTaBAAEM BblBOAA, BbipaKaloLWero yBepeHHOCTb B Kakoin-nnbo popme

B OTHOLUEHWM JAHHOK MHbOPMaUUU.



B cBA3U Cc NnpoBeAeHMEM HamMU ayanTa KOHCONNANPOBAHHOW GUHAHCOBOM OTYETHOCTM Halla
0653aHHOCTb 3aK1HO4AETCA B 03HAaKOM/IEHUK € Npoyeit MHPopMaumeit n pacCMOTPEHUMU BOMPOCa O TOM,
MMEITCA /1N CyLLLeCTBEHHbIE HECOOTBETCTBUA MEXKAY Npoyel nHGopmMaumein U KOHCONNANPOBaHHOWM
(GUHAHCOBOW OTYETHOCTBIO UM HALIMMW 3HAHUAMM, MOJYYEHHBIMUN B XO4€ ayAMTa, U HE COAEPKUT N
npoyan MHGOPMALMA UHbIX BO3MOMKHBbIX CYLLECTBEHHbIX MCKaXKeHWIA. ECIM Ha OCHOBaHMM NpPoBEAEHHOW
Hamu pPaboTbl Mbl MPUXOAMM K BbIBOAY O TOM, YTO TaKas npoyas MHGOpMaLMa COAEPKUT CyLLECTBEHHOE
NCKayKeHne, Mbl 06A3aHbl CO0BLWNTL 06 3TOM dakTe. Mbl He BbIABUAN HUKaKMX GaKTOB, KOTOpPbIE
HeobX0AMMO OTPA3UTb B HaLLEM 3aK/THOYEHUMN.

OTBeTCTBEHHOCTb PYKOBOACTBA M KomuTeTa no ayauTy 3a KOHCONNAUPOBAHHYIO GUHAHCOBYIO
OTYETHOCTb

PyKOBOACTBO HECET OTBETCTBEHHOCTb 33 NOAFOTOBKY M AOCTOBEPHOE NpeaCcTaBAEHNE YKa3aHHON
KOHCONMANPOBAHHOM PUHAHCOBOM OTYETHOCTU B COOTBETCTBUM CO cTaHAaapTammn MCPO u 3a cuctemy
BHYTPEHHEro KOHTPO/1A, KOTOPYIO PYKOBOACTBO CYMTAET HEOOXOANMMOM A1A NOATOTOBKM
KOHCONMANPOBAHHOM PUHAHCOBOM OTYETHOCTU, HE COAEPIKALLEMN CYLLEeCTBEHHbIX NCKaXKeHUIN
BC/IeACTBME HegobpPOCOBECTHbIX AEACTBUIM UM OLUMOOK.

Mpwn NoaroToBKE KOHCONNANPOBAHHOM GUHAHCOBOM OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTD
3a OLLeHKY CnocobHoCcTM Mpynnbl NPOA0/IXKaTh HEMPEPbLIBHO CBOO AEATE/IbHOCTb, 33 PAaCKpbITHE

B COOTBETCTBYIOLLMX C/Ty4aAX CBEAEHWUN, OTHOCALLMXCA K HEMPEPLIBHOCTM AEATE/IbHOCTMY,

W 3a COCTaB/IEHME OTYETHOCTM Ha OCHOBE AOMNYLLEHMA O HENPEPLIBHOCTU AEATE/IbHOCTHU, 338 UCK/IOYEHUEM
CNy4yaeB, KOraa pyKoBOACTBO HAMEPEBAETCA IMKBUAMPOBATL [pynny, NPpekpaTUTb ee AeATeNbHOCTb UK
KOrga y Hero oTCyTCTBYET KaKasa-Mbo MHan peanbHas afbTepHaTUBa, KPOME IMKBUAALNN UK
NpeKpaLLeHnn aeaTenbHOCTU.

KomuTeT no ayauTy HeceT OTBETCTBEHHOCTb 3@ HaA30p 3a NOATOTOBKOM KOHCONMANPOBAHHOM
dUHaHCcoBOM oTYeTHOCTM pynnbl.

OTBeTCTBEeHHOCTb dyAuTopa 3a ayaut KOHCOI’IVIAVIPOBGHHOVI (I)VIHaHCOBOﬁ OTYETHOCTU

Halwwa uenb cocToMT B NoAyYeHUM pa3yMHON YBEPEHHOCTU B TOM, YTO KOHCONMAMPOBaHHAaA GMHAHCOBaA
OTYETHOCTb HE COAEPHKNT CYLLECTBEHHbIX MCKAXKEHUI BCAeACTBUE HeEA0BPOCOBECTHbIX AENCTBUIA MK
OLWKMBOK, U B BbINyCKE ayAUTOPCKOro 3aK/A0UYeHUA, COAEPKALLErO Halle MHeHue. PasymMHas yBepeHHOCTb
npeacTaBnaseT coboi BbICOKYIO CTeNeHb YBEPEHHOCTU, HO He ABAAETCA rapaHTMeRn Toro, YTo ayauT,
nposeaeHHbIN B cooTBeTcTBMM € MCA, BCerza BbIBAAET CYLLECTBEHHbIE UCKAXKEHWA MPU UX HANUYUU.
NckaxkeHna moryT 6bITb pe3ynbTaTom He06pPOCOBECTHBIX AENCTBUM UK OLLUMBOK M CYMUTAIOTCA
CYLLLECTBEHHbIMM, €C/IN MOXKHO 060CHOBAHHO NPeANO/I0KUTb, YTO B OTAE/NbHOCTU UAN B COBOKYMHOCTH
OHM MOTYT NOBAUATL HAa SKOHOMMUYECKUE peLleHMA Nob30BaTeNen, NPUHMMaEMble Ha OCHOBE 3TOM
KOHCOIMANPOBaHHOW GUHAHCOBOMN OTYETHOCTM.



B pamkax ayauTa, npoBoAuMOro B cooTeeTcTeunm ¢ MCA, Mbl npumeHaem npodeccMoHanbHoe CyKaeHue
N coxpaHaem npodeccMoHasibHbIi CKENTULM3M Ha NPOTAKEHUM BCero ayamuta. Kpome Toro, Mbl
BbIMOJIHAEM CeayloLLee:

° BbIAB/IAEM N OLEHMBAEM PUCKU CYLLLECTBEHHOIO MCKaXKEHUSi KOHCONMANPOBAHHOM GUHAHCOBOW
OTYETHOCTU BCNeACTBUE HEAOOPOCOBECTHBIX AENCTBMIA AN OWNOOK; pa3pabaTbiBaem U NPOBOANM
ayaANTOPCKME Npoueaypbl B OTBET HA 3TU PUCKK; NOYyYaeM ayaMTOPCKME A0KA3aTENbCTBa,
ABAAOWMECA AOCTATOUYHBIMU U HAaANEeXKaLWMMM, YTODObI CYKUTb OCHOBAHUEM A/151 BblPaXKeHUA
Hallero MHeHuA. PUCK HeObHapyXeHMA CYLLLeCTBEHHOIO UCKaXKeHUs B pe3ysibTaTe
Hea006pPOCOBECTHbIX AENCTBUI Bbllle, YeM PUCK HEOOHAPYKEHUA CYLLECTBEHHOTO UCKaXKeHUa
B pe3y/ibTaTe OWNOKK, TaK KaK He006poCcoBEeCTHbIe AEUCTBUA MOTYT BK/OYaTb CrOBOP, NOAJIOF,
YMbILU/IEHHbIN NPOMNYCK, UCKaXKeHHoe npeacTaBneHne nHbopmauum unu gencremns B obxon,
CUCTEMbI BHYTPEHHErO KOHTPOSA;

®  M0/ly4yaemM NOHMMaHWE CUCTEMbI BHYTPEHHEro KOHTPO/IS, MMEIOLLEN 3HaYeHWe 41 ayamTa,
C LeNbto pa3paboTKM ayAUTOPCKUX NpoLLeayp, COOTBETCTBYOWMX 06CTOATENLCTBAM, HO HE C LLe/1bHo
BblparKeHUAa MHeHUA 06 3pGEeKTUBHOCTN CUCTEMbI BHYTPEHHERO KOHTPOAA [pynnbl;

. OLLeHMBAEM HaA/1EXKALUMIN XapaKTep NPUMEHAEMON YH4ETHON NONTUKMU U 06OCHOBAHHOCTb
OLLeHOYHbIX 3HAaYEHWUI, PACCUMTAHHbIX PYKOBOACTBOM W COOTBETCTBYIOLLENO PACKPLITUSA
nHpopmauyum;

e fenaem BblBOJ, O MPAaBOMEPHOCTU NPUMEHEHUA PYKOBOACTBOM AOMYLLEHWUA HEMPEPbLIBHOCTU
[eATeNbHOCTW, @ HA OCHOBAHMM NOJIYYEHHbIX ayAUTOPCKUX A0Ka3aTeNbCTB — BbIBOA, O TOM, UMEEeTCA
JI cylwecTBEHHasA HeonpeaeNeHHOCTb B CBA3U C COBbITUAMM AW YCIOBUAMM, B pe3yibTaTe
KOTOPbIX MOTYT BO3HUKHYTb 3HaUYUTE/IbHble COMHEHWS B CNOCOOHOCTM pynnbl Npoao/KaTb
HEeMpPepbIBHO CBOK AeATEeIbHOCTb. ECIM Mbl NPUXOANM K BbIBOAY O HA/IMUYUW CYLLECTBEHHOM
HeonpeaeneHHOCTU, Mbl LO/MKHbI MPUBAEYb BHUMAHME B HALLEM ayAUTOPCKOM 3aKNH0HEHUU
K COOTBETCTBYIOLLEMY PACKPbITUIO MHPOPMALIMM B KOHCONMANPOBAHHOW GUHAHCOBOW OTYETHOCTH
WU, ECNIN TAaKOE PaACKpbITUE MHPOPMALLUKN ABAAETCA HEHaANEXALMM, MOAMULMPOBATb Halle
MHeHuMe. Halu BbIBOAbl OCHOBAHbI Ha ayAUMTOPCKMX AOKA3aTeNbCTBAX, MOAYYEHHbIX 40 AaTbl
Hallero ayaMTOpPCKOro 3akatoueHns. OgHako byayuimne cobbiTMa UaM yCAoBUA MOTYT NPUBECTU
K TOMy, 4TO ['pynna yTpaTUT cNOCOBHOCTb NPOAOKATb HEMPEPBIBHO CBOID AEATE/IbHOCTb;

° nposogum OLLeHKY nNpeacTtaBieHnAa KOHCOI'IMAMpOBaHHOﬁ d)MHaHCOBOﬁ OTYETHOCTU B LENIOM,
ee CTPYKTYpbl U cogepKaHnA, BKAKOYaA paCKpbiTue MH(I)OpMaLl,VIM, a TaKXXe Toro, npeacrtaBaAdAeT in
KOHCONMAnpoBaHHaA (I)VIHaHCOBaﬂ OTYETHOCTb /ZieXKallne B ee OCHOBe onepaunn n cobbITuA Tak,
yTo6bI 6bIN0 OHECNEYEHO NX AO0CTOBEPHOE NpeacTaB/ieEHUNE,

®  MJIAHMpPYeM ¥ NPoBOAMM ayamT Fpynnbl ANS NOAYYEHUSA JOCTAaTOUHbIX HaZ/eXKallmX ayAUTOPCKUX
[0Ka3aTeNbCTB, OTHOCALWMXCA K GMHAHCOBON MHPOPMALIMKN OpraHM3aLnii UAn nogpasaeneHui
lpynnbl, B Ka4ecTBe OCHOBbI A1 GOPMUPOBAHUA MHEHUA O KOHCONNAMPOBAHHON GUHAHCOBOW
oTtyeTHOCTU Mpynnbl. Mbl 0TBEYaem 33 PyKOBOACTBO, HAZA30p 3a XO4OM ayAuTa U MPOBEpPKY paboTbl
no ayZAuTy, BbINOJIHEHHOW A1a Lenei ayanTta Mpynnbl. Mbl 0CTaeMcs NOJIHOCTbIO OTBETCTBEHHbIMM
3a Halle ayaMTOPCKOe MHEHMeE.



Mb! ocylecTsnaem nHdopmaLMoHHOEe B3aumoaeicTane ¢ Komurtetom no ayamTy, 40BOAA A0 ero
cBeAeHus, MOMUMO Npoyero, MHGoPMaLMIo O 3aniaHNMPOBaHHOM 06bemMe 1 CPoKax ayauTa, a TakxKe
O CYLWEeCTBEHHbIX 3amMmedaHuAX No pe3ybTaTaM ayauTa, B TOM YMC/Ie O 3HAUUTENbHbIX HeJoCTaTKax
CUCTEMbI BHYTPEHHETO KOHTPOIA, KOTOPbIE Mbl BbiIBiIAEM B npoLecce ayauTa.

M3 Tex BONPOCOB, KOTOPbIE Mbl JOBENN [0 CBeAeHUA KomuTeTa No ayauTy, Mbl onpesensem Bonpochl,
KOTOpble Hblnn Hanbosee 3HAYMMbIMU ANA AYANTA KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTHU

3a TEKYLLMI Nepuosa 1, cnefoBaTesibHO, ABAAIOTCA KAOYEBLIMM BONPOCaMM ayanTa. Mbl onmcbiBaem 3T1
BOMPOCHI B HALLEM ayAUTOPCKOM 3aKIHOYEHUMN, KPOMe C/lydaeB, Koraa nybaMyHoe packpbiTve
MHPOPMaummn 06 3TUX BONPOCax 3anpeLLeHo 3aKOHOM UM HOPMATUBHbBIM aKTOM, UK KOFAa B KpaliHe
peakux cay4anx Mol MPUXOAUM K BbIBOAY O TOM, YTO MHPOPMALLMA O KaKOM-1MBO BONpPOCe He A0KHa
6bITb COOBLLEHA B HALLEM 3aK/IOYEHUM, TaK KaK MOXKHO 060CHOBAHHO NPeANONOXKNUTD, YTO
oTpuuaTeNbHble NOCNEACTBUA COOBLLEHMA TAKON MHPOPMALLMKN NPEBLICAT OOLLECTBEHHO 3HAYMMYIO
Nnonb3y OT ee CoobLLeHMA.

ANA ayAWTOPCKUX
3aKnioveHnn
# oTueToR

LOy6posckuin MNpuropui Bﬂqecnas
(OPH3 N2 21906099022)
PykoBoauTenb 3agaHma

umeHn AO OPT (OPH3 Ne 12006020384), aelicTytoLlee Ha OCHOBaHUWN A0BepeHHOCTH oT 27.06.2022

MockKsa, Poccua
28 anpena 2026 roga
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KOHCONNANPOBAHHbIA OTYET O MPUBbININ MW YEBITKE U MPOYEM COBOKYMNHOM [IOXOAE

3ATOL, 3AKOHYMBLLUACA 31 AEKABPA 2025 TOOA
(e moeicayax pocculickux pybneli, ecau He yKa3aHo uHoe)

Bblipyuka

CebecTtoMmocTb Npoaax

Banosas npubbinb

Kommepueckune pacxoabl

AOMUHUCTPATUBHbIE Pacxoabl

MN3meHeHWe pesepBa nog obecLeHeHne TOProsoi 1 npoyei
0e61TOPCKOM 3a40/1KEHHOCTH

Mpoune goxoabl

Mpouwne pacxoapl

OnepauyuoHHas NpubbINb

durHaHcoBble oX0oAbl

®durHaHcoBbIe pacxobl

MNpubbinb Ao HanoroobnoxeHus

Joxoabl/ (pacxoabl) No Hanory Ha NpubLINbL

Yucraa npubbinb 3a rog,

06w mii COBOKYNHbIN A0X0A 3a rop,

O6LmMii COBOKYNHbI A0X0A, 3a roA, NpuxoAaaLumniica Ha
AKUMOHEPOB MaTEPUHCKON KOMMNaHUK

Mpubbinb Ha akuuio
ba3oBas npubbinb Ha akumio (py6b.)

Mpum.

23

10
11

12

20

2025 2024
4672 631 4115028
(1254 406) (1232 076)
3418 225 2 882 952

(500 377) (387 219)
(1211792) (816 525)

21224 (20 895)
71799 14 730
(62 607) (21 118)
1736 472 1651925
557 790 454 898
(157 926) (43 578)
2136 336 2063 245
(117 824) 21736
2018512 2084 981
2018512 2084 981
2018512 2084981
14,04 13,95

KoHconnanpoBaHHaa ¢1HAHCOBaA OTYETHOCTb Bbl1a yTBEPXKAEHA pyKoBOACTBOM 28 anpena 2026 roga M OT MMEHM PyKOBOACTBA

ee noanuncan:

loka3aTesn KOHCONMANPOBAHHOIO OTYeTa O I'IpVI6bIl'Il/I nnun y6bITKe M npoyem COBOKYNHOM goxoae cneayer paccMmaTpueaTb

B COBOKYMHOCTU C NPUMEYAHUAMMU Ha CTpaHULax 11-49, KOTOpPble ABNAOTCA HEOTbeM/IEMOM YacTblo p,aHHOI\/'I

KOHCONMANPOBAHHOW GUHAHCOBOWN OTYETHOCTH.



NAO «<HAHOCO®T» U Er0 AJOYMEPHUE NPEANPUATUA

KOHCOI'IVI,D,VIPOBAHHbIVI OTYET O PUHAHCOBOM NMNONTOXKEHUU
MO COCTOAHMIO HA 31 AEKABPA 2025 TOAA
(e moeicayax pocculickux pybneli, ecau He yKa3aHo uHoe)

AKTUBbI

BHe0o60pOoTHbIe aKTUBbI

HemaTepuranbHble akTuBbI

AKTUBbI B popme npaBa Nosb3oBaHuA

OcHOBHble cpeacTea

MHBECTMUMOHHAA HeABUXKMMOCTb

MHBecTULMMN B GUHAHCOBbIE aKTUBbI

Toprosas v npoyan febuTopcKan 3a40/1KEHHOCTb

HZC K BO3MELLEHWNIO NO MHBECTULMOHHOW HEABUMKMMOCTH

OTNOXKEeHHbIe HAaNOroBble aKTUBbI
Uroro BHeO60p0THbIe AKTUBDI

0O60pOTHbIE aKTUBbDI

3anacel

MHBecTMUMM B GMHAHCOBbIE aKTUBbI

Toprosas 1 npoyas AebUTOpCKas 3a0/1KEHHOCTb
Mpeponnarta no Hanory Ha NpubLINL

[leHexxHble cpeacTBa U UX SKBMBANEHTbI

UToro o60poTHbIE aKTUBDI

AKTMBbI, NpegHa3Ha4YeHHble 4N1A NPOoAAXKN

UToro akTuBbl

Kanurtan

YcTaBHbIM KanuTan

[06aBoYHbIN KanuTan
CobcTBEHHbIE BbIKYMAEHHbIE aKLUK
HepacnpegeneHHasa npubbinb
Utoro Kanurtan

[onrocpouHble 06a3aTenbcTBa

Ob6s3aTenbcTBa No apeHae

Ob6s3aTenbcTBa NoO AOrOBOPaM C NOKynaTenamm
OTNOXEHHbIM A0X0A NO roCcyAapcTBEHHbIM cybcnamnam
Mpoyas KpeAUTOPCKanA 3a40/IKEHHOCTb

OTnoKeHHble Hanorosble o6A3aTeNbCTBA

WUtoro ponrocpouHblie o6sa3atennbcrea

KpaTtkocpouHble 06sa3aTenbcTBa

O6s3aTenbCcTBa No apeHge

ToproBas v NpoYan KPeaUTOPCKan 3a40/3KEHHOCTb
06s3aTenbcTBa NO A4OrOBOPAM C MOKynaTenamm
06s3aTenbCcTBa MO HeBbINAaYeHHbIM ANBUAEHAAM
O6s3aTenbCcTBa NO TEKYLLEMY Haory Ha NPUbLINb
WUToro KpaTKocpouHble o6a3aTenbcTBa

WUtoro obasatenbcrBa

WUtoro kanutan u ob6asatenbcrsa

loKka3aTesn KOHCONNMANPOBAHHOIO OTYeTa O (bVIHaHCOBOM NONOXKEHUN cneayeT pacCMaTpuBaTb B COBOKYMHOCTH
C npUumedaHUAMU Ha CTpaHULax 11-49, KOTOpble ABNAKOTCA HeoTbeM/IEMOM YacTblo p,aHHOI\/'I KOHCOHI/I,D,MpOBaHHOVI

$UHaAHCOBOM OTYETHOCTU.
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31 pekabps 31 pekabpsa

2025 ropa 2024 ropa
992 629 363168
209 196 199 463
53207 27 395
1330711 1331393
35430 21724
- 61957
69 342 69 342
43 468 36 350
2733983 2110792
5838 5640
36 946 210464
1392033 1187928
- 9056
3601 382 2254 831
5036 199 3667919
- 47 905
7770 182 5826 616
3000 3000
25667 25 667
(766 996) (766 996)
6458 463 4799 362
5720134 4061 033
173971 160 833
136 046 131581
5176 5721
113916 154 776
5100 6978
434 209 459 889
50 057 45639
888 749 712 764
590 267 503 037
67 865 44 254
18 901 -
1615 839 1305 694
2 050 048 1765 583
7 770 182 5826 616




NAO «<HAHOCO®T» U Er0 AOYMEPHUE NPEANPUATUA

KOHCONMANPOBAHHbIA OTYET OB U3MEHEHUAX B KANMUTANE

3A rop, 3AKOHYMBLLMIACA 31 AEKABPA 2025 FTO4A

(e moeicayax pocculickux pybneli, ecau He yKa3aHo uHoe)

OctaTok Ha 1 AaHBapsa 2024 roga

Yucraa npmbbinb 3a rog,

O6wWwunii COBOKYNHbIM A0X0pA 3a rog,
[OuBnaeHabl akUMoHepam

BbIKyn cobcTBeHHbIX akumit (MpumeyaHme 19)

OcTaToK Ha 31 gekabpsa 2024 roga

YucTan npmbbinb 3a rog,
06w mMii COBOKYNHDII A0X0A 3a rop,
OuBnaeHabl akUMoHepam

OcTaToK Ha 31 gekabpsa 2025 roga

CepaBKWUH AHgpei AneKca
FeHepanbHbIl anpekTop NAR

[oka3aTesn KOHCONNMANPOBAHHOrO OTYeTa 06 U3MeHeHUsAX B KanuTane cnegyert paccmaTpuBaTb B COBOKYMHOCTU
C npUumedaHUAMU Ha CTpaHULax 11-49, KOTOpble ABNAKOTCA HeoTbeM/IEMOM YacTblo p,aHHOI\/'I KOHCOHI/I,D,MpOBaHHOVI

$UHaAHCOBOM OTYETHOCTU.

Cob6cTBEHHbIE Hepacnpe-
YcTaBHbIi BbIKynneHHble [l06aBOYHbIN AeneHHas WUroro
Kanuran aKkuum KanuTan npubbinb KanuTan

3000 - 25 667 3172598 3201 265
- - - 2084981 2084981
- - - 2084 981 2084 981
- - - (458 217) (458 217)
- (766 996) - - (766 996)

3000 (766 996) 25 667 4799 362 4061033
- - - 2018512 2018512
- - - 2018512 2018512
- - - (359 411) (359 411)

3000 (766 996) 25 667 6 458 463 5720134




NAO «<HAHOCO®T» U Er0 AOYEPHUE NPEANPUATUA

KOHCOI'IVI,D,VIPOBAHHbIVI OTYET O ABMXKEHUU OEHEXHbIX CPEACTB
3ATOL, 3AKOHYMBLLUACA 31 AEKABPA 2025 TOOA
(e moeicayax pocculickux pybneli, ecau He yKa3aHo uHoe)

Mpum. 2025 2024

DLBWXEHUE OEHEXHbIX CPEACTB OT ONEPALIMOHHOM

DOEATENBHOCTU
MpunbbINb 33 OTUETHBIN rof, 2018512 2 084 981
Koppekmuposku:
(Aoxoapt)/ pacxoabl No Hanory Ha NpuBLINL 117 824 (21 736)
AmopTusauma 9,13,14,22 125051 102 664
Mpnbbib OT BbIOLITUA UHBECTULMOHHOW HEABUKUMOCTM 18 (11 095) -
Y6bITOK OT BbIObITUS OCHOBHbIX CPeACTB - 3774
Y6bITOK OT BbIObITUSA HEMATEPMAbHbBIX aKTUBOB 101 2791
[oxopg no cybcnansam (545) (544)
durHaHcoBble A0X0abl 10 (557 790) (454 898)
®PurHaHcoBble pacxobl 11 157 926 43 578
Mpouee 52 594 -
MN3meHeHWe pesepsa nog obecueHeHMe TOProBoit 1 NpoYen

[,ebUTOPCKON 3340/1*KEHHOCTH (21 224) 20 895
MOTOKM AEeHeXKHbIX CPeACTB OT ONepaLMOHHOM AeATEeNbHOCTU

6e3 yueta uU3ameHeHM 060POTHOrO KanuTana u pesepeos 1881 354 1781505
M3meHeHwue 3anacos (198) (2 089)
MN3meHeHWe TOprosoi 1 npoyein 4ebUTOPCKON 3a40/1I3KEHHOCTH (117 926) (510 385)
MN3meHeHne 0653aTeNbCTB MO 4OroBOpam C NokynaTensmm 91 695 286 082
MN3meHeHWe TOproBoi U NpoYelt KpeanTOPCKOM 3340/ I3KEHHOCTH 107 506 30235
MOTOKM AEeHeXHbIX CPeACcTB OT onepaLMOHHON AeATeNbHOCTU A0

ynnaTbl HAaNOra Ha NPU6bIIb U NPOLLEHTOB 1962 431 1585 348
Hanor Ha npubbiab ynaadeHHbIl (107 409) (11 344)
MpoueHTb! ynaayeHHble (29 544) (11 339)
Yucrble AeHeXHble cpeACcTBa, NONyYeHHbIE OT ONepaLMOHHON

AEATeNbHOCTU 1825478 1562 665

MoKa3aTenn KOHCO/IMANPOBAHHOrO OTYETA O ABUNKEHMMN AEHEKHbIX CPEACTB C/eayeT PpacCMaTpMBaTh B COBOKYMHOCTM
C NPMMeYaHUAMM Ha CTpaHuuax 11-49, KoTopble ABNAIOTCA HEOTHEM/IEMOW YacTbio AaHHOW KOHCONMAMPOBAHHOM
$GUHAHCOBOM OTYETHOCTH.



NAO «<HAHOCO®T» U Er0 AJOYMEPHUE NPEANPUATUA

KOHCOI'IVI,D,VIPOBAHHbIVI OTYET O ABMKEHUU OEHEXHbIX CPEACTB
3ATOL, 3AKOHYMBLLUACA 31 AEKABPA 2025 TOOA
(e moicayax pocculickux pybneli, ecau He yKa3aHo uHoe)

Mpum. 2025 2024

DBWXEHMUE OEHEXHbIX CPEACTB NO MHBECTULIMOHHOM

DEATENIbHOCTU
MpoueHTbl NoNyYeHHble 504 194 397 621
MNpnobpeTeHre OCHOBHbIX CPeaCcTB (40 813) (25 001)
MprobpeTeHns — co3gaHHble CaMOCTOATENIbHO HemaTepuasibHble aKTUBbI (303 386) (151 188)
MprobpeTeHns — NOKYNKN HemaTepuasibHbIX aKTUBOB (375 556) (8 682)
MpuobpeTeHne NHBECTULMOHHOM HEABUKMMOCTH 14 (1918) (1212 994)
MocTynneHna oT NPOAAXKM UHBECTULMOHHOM HEABUXMMOCTU 18 59 000 -
3alimbl BblgaHHblEe (72 300) (223 841)
Bo3BpaT 3aiMOB BblAAHHbIX 217591 970
PasmelleHme Aeno3nTOB CBbllle 3-X MecaLes (1 000 000) (1 160 000)
Bo3BpaT aenosntos 1 000 000 1160 000
Yucrble AeHeXHble CpeACcTBa, UCNO/b30BaHHbIe B UHBECTULMOHHOM

BeATeNbHOCTU (13 188) (1223 115)
ABUXEHUE AEHEXHbLIX CPEACTB NO ®UHAHCOBOW DEATEZIbHOCTU
MoraweHunsa 06s3aTenbCTB No apeHae (48 046) (30 657)
OunBnaeHapl BbiniavyeHHble 19 (331633) (516 366)
MpuobpeTeHne cobCTBEHHbIX aKLMi 19 - (766 996)
Mpoune nnatexu - (29 527)
Yuctble AeHEKHble CPeacTBa, UCMO0/Ib30BaHHbIE B PUHAHCOBOIA

[eATeNbHOCTU (379 679) (1343 546)
Yucroe (ymeHblueHUe)/yBennueHne geHe HbIX CPeacTs U UX

3KBMBaNEHTOB 1432611 (1003 996)
[eHexHble cpeacTBa U UX SKBMBANEHTbl HA HAYa10 nepuoaa 2254831 3213729
BAuAHWE M3MEHEHMNI BaNtOTHBIX KYPCOB Ha AEHEMXKHbIe CPeacTBa n UxX

3KBUBA/EHTbI (86 060) 45 098

3 601 382 2254831

MoKa3aTenn KOHCO/IMANPOBAHHOrO OTYETA O ABUNKEHMMN AEHEKHbIX CPEACTB C/eayeT PpacCMaTpMBaTh B COBOKYMHOCTM
C NPMMeYaHUAMM Ha CTpaHuuax 11-49, KoTopble ABNAIOTCA HEOTHEM/IEMOW YacTbio AaHHOW KOHCONMAMPOBAHHOM
$GUHAHCOBOM OTYETHOCTH.
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

O6waa nipopmauyus

OpraHu3auMOoHHanA CTPYKTYpa U AeATeNIbHOCTb

My6nnyHoe akumMoHepHoe obwecTBo «HaHocodT» (manee — «kKomnaHMA») U ero godepHue npeanpuaTus,
BKAtoYas O6LLEeCTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «HaHocodT paspaboTka» (Oanee coBmecTHO
nmeHyemble «lpynna») obpa3oBaHbl B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoit depepauum.
10 anpens 2025 roga KomnaHma cmeHWna opraHn3aLMoHHO-NPaBoByo Gopmy Ha Nyb6AnMYHOE aKUMOHEepHoe
obuwectso. lona BnageHns 8 000 «HaHocodT paspaboTka» - 100%.

KomnaHua 6bina cosgaHa B8 2008 rogy v 3apernctpupoBaHa no agpecy: 121359, r. MockBa BH.Tep.T.
MYHMUMNANAbHbIM OKpyr KyHueBo, ya. Mapwana TumolleHko, 4.17, K.1., nomeu,. 25.

OcHoBHOI pgesaTenbHoCTblo [pynnbl  ABAsAeTcAs paspaboTka M peanusauma  cneumanvMsnpoBaHHOMO
nporpammHoro obecneuyenus (aanee — «MO»), a TaKKe oKasaHMe CONYTCTBYHOLLMX YCAYT MO COMPOBOMKAEHUIO
“ NoafepraHuto ero pabotocnocobHocTy.

lpynna ocyLiecTBAAET CBOIO AeATENbHOCTb NPEUMYLLECTBEHHO Ha TeppuTopun Poccuiickoint Pepepauum,
ABNAACD POCCUUCKMM  pa3paboTynmkom UHxKeHepHoro [O: TexXHOMOrMMi aBTOMATM3MPOBAHHOIO
npoektnposaHua («CAMP/CAD»), nHpopmaumoHHoro mogenmposanus («TUM/BIM») u conpoBoxaeHus
06BEKTOB MPOMBILLNEHHOTO M rpaXaaHCKoro ctpontenbctsa («MMC») Ha BCeX 3Tanax *KU3HEHHOTO LKA,
a TaKXe CKBO3HOW uudpoBM3aLMM Bcex npoueccoB B npomssoacTse. PnarmMaHCKMM NpoayKT —
oTtevecTtBeHHaa CAMP-nnatpopma nanoCAD.

KoHeuHo KOHTpOoAMpYoLWEen CTopoHol ana Mpynnbl seaseTca XaHnH Uropb JaHnnosud.

YcnoBus ocyLecTBeHUA X03AUCTBEHHOMN AeATeNIbHOCTU

lpynna ocywecTBAsieT CBOK [AeATe/NbHOCTb NpeMmyllecTBeHHo B Poccuitickont  depgepauuu.
CooTBeTCTBEHHO, Ha 6M3Hec Mpynnbl OKa3biBalOT BAMAHME S3KOHOMMKA U PUHAHCOBbIE PbIHKKN PoccUiicKoW
depepaumn, KOTOpPbIM MPUCYLLM OCOBEHHOCTM pa3BMBaloOLLEroca pbiHKa. [paBoBas, Hanoroeasa U
perynsTopHas CUCTEMbl NPOLOJIKAKOT Pa3BUBATLCA, MPM STOM COMPSAXKEHbI C PUCKOM HEOZAHO3HAUYHOCTU
TO/IKOBAHMA UX TPeBOBAHMI, KOTOPbIE K TOMY e NOABEPKEHbI YaCTblM U3MEHEHMAM, YTO BKYMNeE C APYrMMM
IOPUANYECKMMM N GUCKaNbHbIMW NPErpagamm co34aeT A0NOHUTENbHbIE TPYAHOCTM A5 NPeanpusaTuii,
BeAyLmx busHec B Poccuiickon depepaunu.

Poccuinickoe 3aKoHOZATeNbCTBO, peryavpytowee HanoroobnoxkeHue ana uenei BepeHus OU3Heca,
NpoAo/iKaeT b6bICTPO  MeHATbcA.  MHTepnpeTauMs  PYKOBOACTBOM  TaKOro  3aKOHOAATe/bCTBa
NPUMEHUTENIbHO K AeATeNbHOCTU [pynnbl MOXKeT BbITb OCMOPEHA HAaNOroOBbIMM OpraHamu. B nocneaHee
BpeMmMsA HaNOoroBble opraHbl YacTO 3aHNUMaIOT H0Jiee KeCTKY NO3ULMI0 NPU UHTEPNpPEeTaLnUn YKa3aHHOTo
3aKoHoAaTeNbCcTBa. B pesynbTate, paHee Heocnapusaemble MOAXOAbl K pacyeTy Hasoros moryT 6biTb
OCrnopeHbl B Xxoae byaylumx Hanorosbix NPoBepokK. Kak npasuio, TpM roaa, NpeaLlecTsytoline oTHeTHOMY,
OTKPbITbI AN NPOBEPKM HaNOroBbIMKU OpraHamu. Mpu onpeaeneHHbIX 06CToATENbCTBAX NMPOBEPKU MOTYT
oxBaTbiBaTbh M 6onee AnuTenbHble nepuoabl. PykoBoacTBO pynnbl, OCHOBbLIBAAChL Ha CBOEM TPaKTOBKe
Ha/10roBOro 3aKOHOAaTe/IbCTBa, NOJIaraeT, YTo BCE NPUMEHUMbIE HANoTU BbIN HAaYUCTEHbI.

B 2025 roay cobbitma B YKpanHe NpoAoaKann OKasblBaTb 3HAYMTE/IbHOE BAMAHME HA 3KOHOMMUYECKYIO
cpeay, B KOTOPOW OcyLLecTBAAET AeATenbHOCTb [pynna. B oTHoweHuu MpasutenbcTea PO, a TakKe MHOMUX
KPYMHbIX GUHAHCOBbLIX MHCTUTYTOB W APYrUX Npeanpuatiii u GUsnyYeckux Al B Poccun npoaonkatot
[AeNCcTBOBaTb W BBOAATCA HOBble CaHKUMKM co cTopoHbl CoeamnHeHHbIx LTatoB AmepuKu, EBponelickoro
Cot03a M HEKOTOPbIX APYrnX CTPaH.
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

B yacTtHocTM, 6blnM BBeAEHbl OrpaHMYEHMA Ha IKCMOPT M MMMNOPT TOBAPOB, BK/OYAA YCTaHOBAEHME
npeaenbHOro YPoBHSA LEH Ha oTAe/IbHble BUAbI CbipbEBbIX TOBAPOB, BBEAEHbI OFPaHUYEHUsI Ha OKasaHue
onpeneneHHbIX BUAOB YCAYT POCCUNUCKMM OpraHuMsaumsm, 3ab/10KMPOBAHbl aKTUBbI pPAAa POCCUNCKUX
OUBNYECKMX U OPUANYECKUX UL, YCTAHOB/AEH 3anpeT Ha BeAeHMe KOPPecnoHAEHTCKUMX CYEeTOB,
OTAE/IbHble KpYyMHble OaHKM OTK/AKYEHbl OT MeXAyHapoAHOMW cuctembl obmeHa UHAHCOBLIMU
coobuweHnammn SWIFT, peannsoBaHbl UHbIe MepPbl OFPAHUYUTE/IBHOIO XapaKTepa. TaKKe B KOHTEKCTe
BBEAEHHbIX CaHKUMW psag, KPYMHbIX MexKAyHapoaHbix KomnaHuit u3 CLUA, EBponeiickoro cotosa u
HEKOTOPbIX APYrMX CTpaH MNPEKPATUAWN, 3HAYMTENbHO COKPATUAM WU MPUOCTAHOBUAN COBCTBEHHYIO
OeATeNbHOCTb Ha Tepputopumn Poccuitickolt Pepepaumn, a TakKe BefdeHMe OBU3Heca C POCCUACKUMU
rpakgaHaMu 1 PULUYECKUMN TNLAMN.

B oTBeET Ha pacTyliee AaBAeHNE Ha POCCUICKYHO IKOHOMUKY, MpaBuTenbCcTBOM Poccuiickoin ®eaepaumn um
LleHTpanbHbim BaHKom Poccuiickoit depepaumm BBeAEH KOMMAEKC Mep, NpeacTaBaAlowmx coboi
KOHTPCaHKLMWN, Mepbl BaJIlOTHOrO KOHTPOASA, PA4 PELEeHU NO KAoYeBOM CTaBKe W MHble cneuuanbHble
3KOHOMMYECKMe Mepbl Mo obecneyeHnio 6e30MacHOCTM M MOAAEP!KAHMIO YCTOMYMBOCTM POCCUIACKOMN
9KOHOMMKM, GMHAHCOBOIO CEKTOPA M rpaxaaH.

BBedeHMe M nocneaylollee ycuaeHWe CaHKUMKA MNOBAEKNO 3a coboill yBeAMYeHMEe 3SKOHOMMYECKOM
HeonpeaeneHHOCTM, B TOM YMCAE CHUMKEHME JIMKBUAHOCTM W BONbLUYI0 BONATMABHOCTb Ha pPbIHKaXx
KanuTana, W3MEHYMBOCTb Kypca POCCUICKOro pybasa M KNOYEBOW CTaBKM, COKpalleHWe obbema
WMHOCTPAHHbIX U BHYTPEHHUX NPAMbIX MHBECTULMIA, CIOXKHOCTU B OCYLLLECTBAEHUM BbINAAT AN POCCUIACKUX
3MUTEHTOB €BPOOBAUTaLMI, @ TaKMKe CYLLeCTBEHHOE CHUMeHWe AOCTYMHOCTU WUCTOYHWKOB 40/Ir0BOTO
dUHaHCUPOBaHWA.

MoMMMO 3TOro, POCCUIMCKME KOMNAHUM MPaKTUUYECKM ANLLEHbI AOCTYNa K MexayHapoaHomy ¢boHA0BOMY
PbIHKY, PbIHKY 33€MHOr0 Kanutana U MHbIM BO3MOMKHOCTAM Pa3BUTUA, YUTO MOKET MPUBECTU K YCUNEHUIO
WX 33aBMCMMOCTM OT rOCYAapCTBEHHOM MOAAEP’KKU. PoccuiCKaa 3KOHOMMKA HaxoamuTca B mpouecce
afjanTaluuu, CBA3aHHOM C 3amelleHMeM BblBbIBaOLMX SKCMOPTHbIX PbIHKOB, CMEHOM PbIHKOB MOCTaBOK U
TEXHO/IOTUI, a TaKKe U3MEHEHNEM JIOTUCTUYECKUX N NPOU3BOACTBEHHbIX LieMnoyekK.

OueHuTb nocneacTBuA BBEAEHHbIX W BO3MOMHbIX AOMOJHUTENbHbIX CaHKUWA B  JOATOCPOYHOM
nepcreKkTMBe NPeACcTaBAAETCA 3aTPYAHUTENbHBIM, CAaHKLUN MOTYT MMETb CYLLLeCTBEHHOE OTpULaTebHOe
B/IMAHME Ha POCCUMCKYHO SKOHOMMKY M BusHec pynnbl.

B ycnoBuax orpaHUYeHnsa AOCTyna K NpoAyKTam 3apybekHbIX BEHA0POB, KOTOPble MAacCOBO YXOAMAN C
POCCUIMCKOro pbIHKA NporpammHoro obecneyeHuns HaunHas ¢ 2022 roaa, CyLWeCTBEHHO BbIPOC CNPOC Ha
peLleHns oTe4yeCcTBEHHbIX Pa3paboTunMKoB. TakKe poccuninckan NT-oTpacib Noay4aeT BCECTOPOHHUE Mepbl
rocyZ,apcTBEHHOMN NOAAEPHKKM, BKAOYAA HAIOroBble npedepeHumm, KoTopble cnocobcTByOT ee BbicTpomy
pocty. B Hosabpe 2025 roga B Poccuiickon depepaunm 6blIM NPUHATbI U3MEHEHWS HOPMATUBHO-
NPaBOBOrO PeryJnMpoBaHuA, 3aTparnBalrolime AeATeNbHOCTb OpraHuMsauMii, oTHocAWwMXcA K cdepe
MHPOPMALUMOHHbBIX TexHonormin. C 1 aHBaps 2026 roga Tapud CTpPaxoBbix B3HOCOB Ana UT-KomnaHui
nosblwaeTcs ¢ 7,6% 80 15% - ¢ BbinaaT Ao npeaenbHol 6asbl. [ns BbinaaT, NPEBbILLAOWMX NPEAENbHYIO
6a3y, byaeT npumeHaTbcA NpexkHui Tapud -7,6%. B HacToawmii momeHT pynna npoBOAWUT OLEHKY
$MHAHCOBOrO BAMAHMA AaHHbIX U3MEHEHWI Ha ByayLime OTYETHbIE NepUOapbl.

MpeactaBneHHana KOHCOMAMPOBAHHAA GUHAHCOBAA OTYETHOCTb OTPAXKAET TOUKY 3pPEHUA PYKOBOACTBA Ha
TO, KaKoe BANAHME OKa3blBalOT YCA0BUA BedeHUn busHeca B Poccuitickoii Pesepaumn Ha AeATeNbHOCTb U
¢duHaHcoBOe nosoxeHue Mpynnbl. PakTUYecKoe BAMAHME BYAyLWMX YCNOBMI XO3AWCTBOBAHUA MOMKET
OTNNYATLCA OT OLLEHOK X PYKOBOACTBOM.
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(a)

(b)

(a)

(i)

(ii)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

OcHoBbI yyeTa

3asaBaeHMe 0 COOTBETCTBUM CTaHgapTam MCHO

[aHHasa KoHconmamMposaHHaa pUHaAHCOBAA OTYETHOCTb Bblna NOAroToB/eHa B COOTBETCTBUM CO CTaHAaPTamM
MC®O.

OCHOBHblE  MOJIOXKEHUA  YYETHOW MOJINTUKK, MPUMEHABLIMECA nNpu  NOATOTOBKE  HACTOALLEMN
KOHCONMMANPOBAHHOM GUHAHCOBOM OTYETHOCTHU, NpeacTasieHbl B [pumedaHum 4.

[onyuieHne 0 HenpepbiBHOCTU AeATE/IbHOCTU

[aHHas KoHcoMAMPOBaHHAA GMHAHCOBasA OTYETHOCTb Oblaa NOATOTOB/EHA UCXOAA U3 AONYLLEHUA, YTO
aeatenbHocTb Mpynnbl ABNSETCA HENPEPbLIBHOM U ByaeT NpoAosKaTbeA B 0603pnmom byayuiem.

Ha MOMeHT yTBepXAeHusa HacTosllen ¢GpUHAHCOBOM OTYETHOCTM PYKOBOACTBO [pynnbl 060CHOBaHHO
nonaraet, yto lpynna obnagaeT HeobBXOAUMbIMKU pecypcamu ANA NPOAOKEHUA onepauuoHHOM
AeATeNbHOCTN B 0603pnMomM by ayLiem.

¢yHKLI,MOHaI1bHaﬂ Ba/Z1l0Ta U BaZ1lOTa npeAacTtaB/ieHnA OTY4ETHOCTU

HaumoHanbHol BantoTon Poccuiickoit Pepepaunn asnsaetca poccuiickuii pybab (aanee — pybab unm py6b.),
1 3Ta Ke BastoTa ABMAeTCA GyHKUMOHaNbHOM BantoTol KomnaHnm 1 ee godepHero npeanpuaTisa, a Takxe
Ba/IlOTOM, B KOTOPOM npeAcTaB/eHa HacToAWas KOHCOAMAMPOBAHHAA ¢GMHAHCOBAA OTYETHOCTb.
Bce uncnoBble MoOKasaTenu, npeacraBfieHHble B pybnsx, OKpyrneHbl A0 OAMMKalwen Tbicaun, ecau
He yKa3aHo MHoe.

OcCHOBHbIe npuHUMNbl YHETHOVI NOMIUTUKHN

MpuUHUMNbI KOHCONUAALUUN

KoHconnanpoBaHHaa $GMHAHCOBAA OTYETHOCTb BK/lOYaeT B ceba PpuHaHCOBYIO oT4yeTHOCTb KomnaHwuw,
a TaKXKe ee JoYepHUX NpeanpuUATUIA.

HouepHue npednpuamus

[oyepHuMM ABNAIOTCA NPeanpuATUA, KOHTpoaupyemble [pynnoi. pynna KOHTPOAMpPYeT podepHee
npeanpuatne, Korga pynna noggepikeHa pUCKam, CBA3aHHbIM C NEpPeMEHHbIM AO0XO0A0M OT y4acTus
B 0ObeKTe WMHBECTULUMI, MAM MMEeT NpaBa Ha MOJyYeHWe TaKoro [A0Xo4a M MMeeT BO3MOMKHOCTb
MCNoONb30BaTb CBOW MONHOMOYMA B OTHOLUIEHUW AAHHOMO NPEANPUATUA C LE/bl0 OKasaHWUA BAMAHMA Ha
BEAMUYMHY 3TOro Aoxoda. [oKasaTenn ¢UHAHCOBOW OTYETHOCTM AO0YEPHUX MPEAnpPUATUIA OTparKaloTcA
B COCTaBe KOHCO/IMAMPOBAHHON GUHAHCOBOM OTYETHOCTM C AaTbl MOJYYEHUA KOHTPOAA M A0 AaTbl ero
npeKpaLLeHus.

Onepayuu, uckavaemole (3AUMUHUpPyemMble) Npu KoHcoauoayuu

BHYTpuUrpynnoBble OCTAaTKM W OMNepauuu, a TaKkKe Hepeasn3oBaHHble [0X0Abl W pacxogbl OT
BHYTPUIPYNNOBbIX ONEpPaLUii SNMMUHUPYIOTCA.
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(b)

(i)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

BbIpy4yKa No A0roBopam ¢ NOKynaTensamm

lpynna Nnpu3HaeT BbIPYYKY OT CAeAyHLMX OCHOBHbIX BUA0B AEATENbHOCTHU:

o peanusaumns NMLEH3UI Ha cneumnanm3MpoBaHHOe nporpaMmmHoe obecneyeHne nNo CO6CTBEHHbIM U
CTOPOHHUM NpoayKTam (ganee — «MO»);

®  npepocTaB/eHMe YCAYyr MO COMPOBOXAEHMIO MPOrPaMMHbIX NPOAYKTOB, KOTOpble NpPeacTaBAAloT
coboli noanncky Ha obHoBeHMA MO 1 ycayrn No TeEXHUYECKON NoAaepHKKE;

®  MpepoCTaBNEHME YCAYr MO BHEAPEHUIO, aganTaumm cobcTBeHHoro MO ans KAMEHTOB U peannsaums
COMYTCTBYIOLMX YCAYT;

° npoyune snabl 4eATE/IbHOCTH.

Peanusaums MO Mpynnbl OCYLWECTB/AETCA YepPe3 CeTb NAPTHEPCKMX COrNaEHN U MPU3HAETCA B MOMEHT,
KOrga KOHTPO/b Hag 3TMMKM TOBapamMu WAM ycayramu nepegaetca napTHepy (Mpumedanue 6(a)(i)-
Mpumeuanue 6(a)(ii)). Mepenaya KOHTPONA MPOMUCXOOUT B MOMEHT NPeAoCTaBAeHUa A0CTyNa K Kaloyam
NMLEH3UN B 3/1EKTPOHHOM BUAE, €C/TM COBNI0AEHbI MPOoYMEe KPUTEPUU NPUSHAHUSA BbIPYYKM.

Ecnn peanusauma NnpoayKkToB WUAWM YCAYr NPOU3BOANTCA HANPAMYIO KOHEYHbIM Moab3osaTenam, pynna
NMPU3HAET BbIPYyYKY B MOMEHT nepeaaydn KOHTPO/IA KOHEYHOMY NOJ1Ib30BATENIO.

BblpyYKa OLEHMBAETCA Ha OCHOBE BO3MELLEHMA, Ha KOTOPOE, Kak naaHupyeTtca, Mpynna 6ygaeT umeTb NpaBo
B COOTBETCTBMM C YKa3aHWAMM B AOroBope C Nokynatesem. BbipyyKa NpM3HaeTcs 3a BbIMETOM Hasora Ha
[06aBNEHHYIO CTOMMOCTb M CKMAOK Mo gorosopam. Mpu peanmsaumm anueHsuii Ha MO Mpynna, Kak Npasuo,
ABAAETCA NpUHUMNanom no caesnke (MpumedaHue 6(a)(i)).

Boipyyka om peanusayuu auyeH3uli Ha cobcmeseHHoe MO
Mpynna peanusyeT INLEH3MM ABYX BUAOB: CPOYHbIE U BeccpoyHble.

lpynna npegocTtaBafeT 6eccpoUHble IMLEH3UN Ha HEUCK/OUYUTE/IbHbIE NPABa MO/Ib30BAHUA COBCTBEHHbIM
MO ¥ NpuW3HaeT BbIPyYKy OT TaKOW PeanvsaLmu B MOMEHT BPEMEHW, KOrAa JIMLLEH3MA MpeaocTaB/eHa
MOKYNaTeslto, MOCKOJIbKY B 3TOT MOMEHT MOKYNaTe/lb MOXKET ONpeaeaTb Cnocob MCNo/ib30BaHWA NLLEH3UK
M NOJIy4aTb NMPAKTUYECKM BCE NepeLlellne K HeMy OCTaBLIMECs BbIroApbl OT MLeH3nn. OCHOBHas LLeHHOCTb
MCMOJIb30BaHWUA NLLEH3UK Ha cobcTBeHHOE MO cofepRnTcA B UCXOLHOM NPOAYKTE, TaK Kak npes/iaraemble
pelleHma moryT apPpeKkTMBHO paboTaTb 6e3 06HOBNEHMA.

Jorosopbl Ha peanusaumio CPOYHbIX ﬂMLI,E'H3Mﬁ, KaK npaswnio, BKAKOYAKOT HECKOJIbKO obA3aHHOCTEN
K ncnonHenmto. C nepep,aqeﬁ AnueHsum Fpynna peanunsyeT CPOYHble NOAMUCKM Ha nepuo, oT O4HOro
mecaua o Tpex net. LleHa CpOHHOﬁ noANNCKAU Ha 0bHOB/IEHWNE BK/IOYEHA B CTOMMOCTb NNLEH3UMN.

Mpu aHanu3e Takux A0roBopos pynna NpUMeHseT 3HaunTeNbHoe NPodeccUoHaNbHoe CyXaeHue npu
naeHTMGUKaumm 06s83aHHOCTENM K WUCMOJHEHUIO M OMpPeAeNeHMUM MOMEHTA WX MPU3HAHMA B yuyeTe
(MpumeyaHume 6(a)(iii)). MpoayKT UK ycnyra SBAAOTCA OTANYUMBIMW B C/TyYae, eCau:

®  [OKyMaTeNb MOMKET MOYYNUTb BbIroAy OT MPOAYKTA WU yCayrn Anbo B OTAENbHOCTU, MH6O BMecTe
C APYTMMM pecypcamu, K KOTOPbIM Yy MOKynaTena umeetcs cBO6OAHbIM A0CTyn (T.e. MPOAYKT Uu
ycayra MoryT 6biTb OTIMMUMbBIMK); U

e  06A3aTeNbCTBO OpraHM3auum nepenaTb MNPOAYKT WAM YCAYyry MNOKynaTento ABAAETCA OTAebHO
naeHTMGUUMPyemMbIM OT APYrnX 06A3aTeNbCTB NO AOroBOPY (T.e. NPOAYKT UAM ycayra ABAAIOTCA
OTIMYUMbIMM B KOHTEKCTE A0r0BOpa).
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(ii)

(iii)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

Ecnan npoayKTbl UAKW yCAyrv ABAAIOTCA OTANYUMbIMMK, TO [Ppynna NpusHaeT BbIPyUKy, Koraa (Mam no mepe Toro,
Kak) Mpynna BbINOAHAET 0653aHHOCTb K UCMOHEHWNIO NyTEM Nepeaaun obelaHHOro NpoayKTa Uau ycayru
nokynaTtento. B yacTHoCTU, Npu Npoaayke CPOYHbIX IMLEH3UIM HA CPOK 2-3 roaa uam 6eccpoYHbIX MLLEH3UI
(Bblpyyka OT KOTOPbIX MPM3HAETCA B MOMEHT BPEMEHM MpU nepeaadve Kao4veil napTHepy-nokynaTento)
lpynna BblaenseT 06a3aTeIbcTBO NO NPeAoCcTaBNeHM0 0OHOBAEHWNI NPOrPaMMHOro NPOAYKTa, BbipyyKa Mo
KOTOPOMY MPU3HAETCA B TeYeHME BPEMEHWN AeNCTBUSA 006A3aTeNbCTBA N0 OOHOBEHMIO.

Bobipyyka om peanusayuu auyeH3uii Ha N0 cmopoHHUX opaaHu3ayuli

Mommmo peanunsaumm cobeteeHHoro MO 1 cBA3aHHbLIX C HUM yCayr, Fpynna peanvsyeT ToBapbl W yCayrv no
CyBNMUEH3MOHHBIM AoroBopam. Bbipyyka oT peanusaumu MO CTOPOHHWX OpraHuWsauuMii NpusHaeTcs B
MOMEHT BPEMEHM, KOr4a NoKynaTenam npeaocTaBAsatoTcA A0CTYN U HeobXoAMMble AaHHble ANA CKauMBaHUA
MO, "Mbo B MOMEHT Nepeaayn GpusnMyeckoro HoCcUTeNsa C JUCTPUBYTUBaMM.

Tak Kak lpynna HeceT OCHOBHYIO OTBETCTBEHHOCTb 3a WCNoOJIHeHWe 06A3aTenbcTBa M OCyLLecTBAAET
KOHTPO/1b 338 NPOAYKTOM W/ YCNYTOW, NepesaBaemblx No cybAnUeH3MOHHOMY JOTOBOPY, A0 MOMEHTA UX
nocTaBKM NoKynaTtento, Fpynna asnaseTcs npuHumnanom no caenke (MpumeyaHue 6(a)(ii)). B Takom cnyyae,
MOCTYN/IEHUA OT NAPTHEPOB U NATEXM JINLLEH3NAPY OTPAXKAOTCA Ha Ba/IOBOW OCHOBE B COCTABE BbIPYYKM
n ce6ecToMmOoCTV NPoaa.

Bbipy4yka om peanusayuu ycsye rno cornpoeorcoeHuro rnpo2pammHbiX NpooyKmoe

BblpyyKa OT peasnusaumm ycayr no conposoxaeHuto MO B OCHOBHOM npeacTaBnseT coboi peanvsaumio
NoANMCKM Ha 0bHoBeHMA MO Ha CPOK, YCTaHOB/IEHHbIV B AOTOBOPE, U YC/IYTU MO TEXHUYECKOM NOAAEPMHKKE.

B pamKax nognncku Ha obHoBNEHUA NOKynaTes i MMEKOT NPaBo Ha NoJsiy4eHune obHoBNEHNM no, KOTOpble
npeaocCcTaBaAOTCA B Caiydae U No Mmepe X BOSHMKHOBEHUA.

MopAagoK peannsaumn U NPU3HAHUA BbIPYYKU OT peanunsaumn nNognucoK Ha obHoBNEHUA npeacrasneH
HWXe:

e  Ob6saszamenvHoe npuobpemeHue NOONUCKU Ha 06HOB/EHUE HO YCMAHOB/EeHHbIl CPOK Npu NMOoKyrnKe
6eccpoyHbix auyeHsuil. Tpynna onpeaenvnna, Yto o6a3aHHOCTb Ha NpeaocTaBneHne 6eccpoyHOM
NNLEH3UN N HeM36eXKHOM NOAMNMCKM Ha 06HOBNEHMA Ha NePBbIi rog ABAAETCA eANHbIM, NOCKObKY
NoAnucKa B OTAENbHOCTU He MPUHOCUT Bbiroasl nokynatento (MpumeyaHue 6(a)), M NpusHaeTca B
MOMEHT BpemMeHW — NpenocTaBAeHUA AnuLeH3un. Ecim 06a3aHHOCTL Mo NoAnucke Ha o6HoBAEHUA
npeaocTaBAseTCcA COBMECTHO C 6eccpoyHOM InLLEeH3MeN Ha CPOK ABa 1 bosee roaa, BbipyyKa no Takown
NOAMUCKE MNPU3HAETCA B TeYeHMe BPEMEHM, MOCKOAbKY 06S3aHHOCTb NO MNOAMMCKE MNPUHOCUT
MOKynaTe o BbIroAbl N0 MePe ero BbINoJHEHMUA.

° Peanu3zayus omoenbHbIX CPOYHbIX NOONUCOK Ha 06HoeaeHue I10. OTaeNbHO OT NPOAANKN INLEH3N
lpynna peanusyeT NOANUCKM Ha obHoBneHua MO (B KayecTBe MPOAJIEHUS YKe CYLLEeCTByHOLLEe
MOAMMUCKN K BECCPOYHONM NNLEH3UM UAN NPUOBpeTeHUA NOLMUCKK Nocae AJAUTENbHOTO NepepbiBa
B €e WCNOJIb30BaHMM), a TaKXKe YCAYyrn TexHuuyeckon noppepxku MO. KoHTponb Hag ycayrow
nepezaercs B Te4eHue Nepnosa v, cnefoBartesibHo, Mpynna BbiNnoHAET 0683aHHOCTb K UCMOSTHEHUIO
M NPU3HAET BbIPYYKY B TEUEHUE CPOKA AEWCTBUA NOAMMUCKM.

. Peanuzayus nodnucok Ha 06HOB/MeHUSA, BKAOYEHHbIX 8 CMOUMOCMb CPOYHOL NUYEH3UU CPOKOM
om 00Ho20 mecAya 0o mpex Aem. [pynna NPUMeHSET CyLLecTBEHHOe CyXAeHue, Onpeaenmns, 4To
0653aTe/IbCTBO MO NPEAOCTaBAEHNIO NOANUCKM Ha 0OHOB/IEHWA HEOTAEIMMO OT 06A3aTeNbCTBA NO
npeaoCcTaBAEHUIO CPOYHOMN NINLLEH3MM CO CPOKOM Ha OAMH rog U MeHee U NPU3HAETCA B MOMEHT
BpemeHun (MpumeyaHune 6(a)). Mo peanusauuam AOATOCPOYHbIX AMUEH3UK, [pynna Bblaenset
HECKO/IbKO 06A3aHHOCTEN K UCMONHEHUIO, TAe BblpydyKa MO NOANUCKe Ha 06HOBAEHUA MpU3HaeTcA
B TEYEHWME CPOKA AENCTBUA NNLLEH3NN.
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(iv)

(v)

(c)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

. Moonucku Ha o06HoeneHus, peanusyemslie no cybauyeH3uoHHomy npodyKkmy (npodykmy
mpemoe20 auya), rae Fpynna He KOHTPOAMPYET LeHoobpa3oBaHNE M MOMEHT nepeaayn ycayru
NapTHEPY WAX KOHEYHOMY M0b30BaTe o, MPMU3HAKOTCA Ha HETTO-OCHOBE, TaK Kak No AaHHOMY BUAY
ycnyr Fpynna BbICTYNaeT areHToOM.

Boipyuka om peanusayuu ycayz no eHedpeHuro, adanmayuu 0 u conymcmeayowux ycaya

Bbipyyka OT peanusaumMmM ycayr Mo BHeApPeHuto, aganTauuu  NporpaMmHOro obecnedyeHua W
COMYTCTBYIOLLMX YCAYT NPU3HAETCA B TEYEHME Nepuoga BPeEMEHM No Mepe NpeaocTaBeHns AaHHbIX YCayr.
B cnyyasx, Korga ycayra oKasblBaeTcs Ha NPOTAXKEHMM ANIMTEIbHOTO CPOKa, BbipyyKa NpU3HaeTca ncxoas
3 obbema ycnyr, ¢GaKTUYEeCKM MNpeaoCTaB/ieHHbIX 40 KOHUA OTYETHOro nepuvoga, B pasmepe,
NPONOPLMOHAAbHOM CTaZMM 3aBEPLIEHHOCTW, TaK KaK BbiNoJiHeHWe [pynnoi cBoei 06A3aHHOCTM He
NPMBOAMWT K CO34aHUI0 aKT1BA, KOTOPbIN MOXKET 6bITb Peann3oBaH Apyrol CTopoHe, a Fpynna umeeT Npaso
Ha NoJly4eHMe ONNaThl 3a BbINOJHEHHYIO K HAacTOALLEMY BPEMEHM YacTb paboTbl. CTaanA 3aBepLIEHHOCTH
onpeaenseTca Ha OCHOBE MeToAa pe3y/nbTaToB, T.e. Kak MNponopuMsa OT nepefdaHHbIX 3aKasumKy
PEe3y/NbTaToB Ha AaTy OLEeHKM K 06LLel BEANYMHE Pe3y1bTaToB MO NPOEKTY.

065a3amenbcmeo no 8o2080pam ¢ NoKynamensamu

CTOMMOCTb BO3Harpax/aeHus, noay4aemoro A0 GpakTUUYecKoro nNpeaocTas/ieHms YCIyr B pamMmKax J40roBopos
C NOKynaTeNsamMm, OTPaXkaeTca Kak 06A3aTeNbCTBO MO AOroBOpPaM C MOKYNaTeAMMN U NPU3HAETCAa B cOCTaBe
BbIPYYKM MO MepPe NpeaoCcTaBNeHns yCyr.

MosyyeHHasn, HO He NPU3HaHHaA B COOTBETCTBUN C YYETHOW MOJIMTUKOMN B KOHCOIMAMPOBAHHOM OTYeTE O
npubbINAX MAM yBbITKAX M MpoYem COBOKYMHOM [OXOAE€ BblpydKa OTpPayKaeTcs B COCTaBe CTPOKM
«0Oba3aTenbcTBa MO AOroBopam C MOKYNaTeNAMM» KOHCONMAMPOBAHHOIO OTYeTa O ¢UHAHCOBOM
nonoxeHun. Fpynna yuynTbiBaeT KOHTPaKTHOe 06A3aTenbCTBO, KOTopoe 6yaeT NpU3HaHO B TeyeHue
nocneayrolimx 12 mecaAues, B cOCTaBe KPaTKOCPOUHbIX 06A3aTeNbCTB MO AOrOBOPaM C MOKynaTensimm,
M OCTaBLLAACA YaCTb NPU3HAETCA B COCTaBeE NPOYUX A0/FOCPOUHbIX 06A3aTENbCTB.

Hanor Ha npubbinb
Pacxoapl No Hanory Ha NpMbBblIb BKAOYAKOT CYMMbI TEKYLLEFO W OT/IOXKEHHOr0o Hanora.
Texkywuli Hasoe2 Ha npubsink

Cymma TeKyllero Hasora onpeaenserca MCXoAa W3 BeAWYMHbI Hanoroobnaraemoi npubbinn 3a roa,.
Hanoroo6naraemasn npubbinb oTAnYaeTcA OT NPUBLIAK, OTPAXKEHHOW B OTYETE O NPUBLINAX UAM YObITKAX,
MOCKO/IbKY He BK/IOYAET CTaTbM AOXOA0B MM PAcXoAoB, NOAJENKalWmMX HaNoroo610KEHUIO UAN BbIYETY
ANA uenel HanoroobnoKeHNA B APYrme OTYETHbIE MEPUOAbI, @ TAKKE UCKAIOYAET CTaTby, He Noa/siekalume
Ha/10ro0610KEHUIO UK BbIYETY ANA Lenei HanoroobnoxkeHna. 06sa3aTenbCTBa NO TEKYLLEMY HaNOry Ha
nNpubbiNb PACCYMTLIBAOTCA C WMCNO/b30BAaHMEM CTaBOK HaNoroobioXKeHua, AeWCTBYOWMX WAM Mo
CYLLECTBY YTBEPXKAEHHbIX 3aKOHOAATEIbCTBOM A0 OKOHYaHMA OTYETHOrO Nepuoaa.

Pe3epB Npu3HaeTcA B OTHOWEHMM TAKMX ACMEKTOB, B OTHOLEHWU HaNoroobnoXeHus no KOTOpbIM
cyuieCcTsyetr HeyBepeHHOCTb, HO 6yp,yu.|,M|7| OTTOK AeHEeXHbIX Cpeacts B MOJIb3y HAJ/IONOBbIX OPraHoOB
CYNTaAETCA BEPOATHbLIM. OueHKa pe3epBa Npons3BoanTCA no Hamnqueﬁ OouEeHKEe CymMMbl, KOTOpPaA, Kak
CUHNTaETCA, 6y,CI,ET nognexatb BbinnaTte. OueHKa OCHOBbIBAeTCA Ha Cy>XaeHunn cneuymnanncrtos B obnactu
HanoroobnoxKeHnsa B PamKax MaTepMHCKOVI KOMMNaHUK, nogKkpenseHHoOmMm npeagbiaywmm oOnbitTOm B
OTHOLLEHMM TaKoM AeATENDbHOCTU WU, B oOnpegeneHHbIXx Caydadax, Ha OCHOBaHWU He3aBUCUMOM
KOHCy/1bTauunun cneunaancTtos B obnactn HanoroobnoXKeHus.
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NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

OmaioxceHHble Hanoau

OTNOXKEHHbIM Hanor Ha nNpubblb NPU3HAETCA B OTHOLWEHUM BPEMEHHbIX pasHUL, mexkay 6anaHcoBow
CTOMMOCTbIO aKTMBOB W 00A3aTeNbCTB, OTPAXKEHHbIX B KOHCONMANPOBAHHOMW PUHAHCOBOM OTYETHOCTW,
M COOTBETCTBYIOLLMMW AaHHbIMM HA/IOFOBOrO y4eTa, UCMO/b30BAaHHbIMW NpPU pacyeTe Hasoroobnaraemomn
npubbian. OTNOKEHHbIE Hanorosble 06a3aTe1bcTBa 0ObIYHO OTPAXKAKOTCA B OTHOLLEHMW BCeX obaaraembix
BPEMEHHbIX Pa3HUL, a OT/IOKEHHbIE HA/IOrOBbIE€ aKTMBbI C YYETOM BCEX BblYMTAEMbIX BPEMEHHbIX Pa3HULL
npu YC/JOBMW BbLICOKON BEPOATHOCTM HanmMuuAa B Oyayuwem Hanoroobnaraemoit npubbian  ans
MCMOJ/Ib30BaHWNA 3TUX BPEMEHHbIX Pa3HuL,

Hanoroeble akTMBbl M 06M3aTeNbCTBA He OTparkatoTca B GMHAHCOBON OTYETHOCTWU, €C/AM BPEMEHHbIEe
pasHULbl BOSHUKAIOT BCEACTBUE NepPBOHAYaIbHOIO NPU3HAHUA aKTMBOB M 06A3aTe/IbCTB B PaMKaXx CAE/0K
(kpome caenok no obbeauHeHWo BU3Heca), KOTopblie He BAMAIOT HU Ha Hasoroobnaraemyto, HU Ha
byxranTepckylo npubblib. Kpome TOro, OTNOMKEHHble Hanorosble 06A3aTeNbCTBA He OTparkaloTcs
B PMHAHCOBOM OTYETHOCTU, €CAN BPEMEHHbIE Pa3HUUbI BO3HWMKAIOT B pe3y/abTaTe MNepBOHaAYa/bHOro
NPWU3HaHKWA ryasuana.

OT/N10KeHHbIe HaNoroBble 0653aTe/IbCTBA OTPAXKAIOTCA C YYETOM HaNoroobaaraembix BPEMEHHbIX PasHUL,
OTHOCALLMXCA K JOYEPHUM OpPraHM3aLMAM, 32 UCKAOYEHMEM CyYaeB, Korga Mpynna nmeeT BO3MOMKHOCTb
KOHTPO/IMPOBATb CPOKM BOCCTAaHOB/IEHWNA BPEMEHHOM Pa3HMLbl U CYLLLECTBYET BbICOKAA BEPOATHOCTb TOTO,
YTO AaHHaA pasHUUA He ByaeT BocCcTaHOB/eHa B 06o3pumom byaywem. OTNOKEHHbIE HAIOTOBbIE aKTUBHI,
BO3HMKAlOWME B Pe3y/ibTaTe BblYMTAEMbIX BPEMEHHbIX Pa3HWUL, OTHOCALLMXCA K TaKUM MHBECTULMAM U
AONAM  yYyacTus, MNPU3HAOTCA MPU  YC/IOBMM  BbICOKOW BEPOATHOCTM MNOAYyYEHMs B  Byayliem
Hanoroobnaraemoit NpubbINKM, AOCTAaTOYHOW AN MCMOAb30BAHMA BbIYUTAEMbIX BPEMEHHbIX PasHML,
N OXKMZAHMWSA TOrO, YTO OHM ByAyT peannsoBaHbl B 0603prmom byayuiem.

banaHcoBaA CTOMMOCTb OTNI0XKEHHbIX HANIOFOBbIX aKTUBOB NepecMaTpUBAETCA Ha KaxKAylo OTYETHY0 AaTy
N YMeHbLUaeTCA, eCnn BEPOATHOCTb NONy4eEHUA B 6yp,yLu,eN\ Hanoroobnaraemom I'IpM6bI}'IM, AOCTaTO‘-IHOﬁ
ANnAa NOHOIro Nan 4aCTM4HOro Bo3mMmeleHNA 3TUX aKTUBOB, b6onee He ABNAETCA BbICOKOMN.

OTNOMKEHHbIE HANIOTU PACCYUTLIBAKOTCA C MCMO/Ib30BAHMEM CTAaBOK Ha/Or006/10KeHNsA, AeNCTBYIOWMX UK
Mo CyWecTBY YTBEP)KAEHHbIX 3aKOHOAATENbCTBOM Ha OTYETHYIO ATy WM, Kak npeanonaraerca, 6yayT
[.eCTBOBATL B NepUOA, PeannsaLmm Ha1oroBOro akTMBea UamM NoraweHus Haaorosoro o6a3aTenbCTBa.

OueHKa OT/I0XKEHHbIX Ha/I0rOBbIX 0653aTENbCTB M aKTUBOB OTPaXKaeT Ha/IoroBble NOCNeACTBUA HaMepeHU
lpynnbl (NO COCTOAHWMIO Ha OTYETHYKO AaTy) B OTHOWEHWW cnocoboB BO3MELLEHUS MW MoralleHus
6anaHCcoOBOM CTOMMOCTU aKTUBOB N 06A3aTENbCTB.

OT/NOMKEeHHble HaoroBble aKTUBbI U 0653aTeNbCTBA NOKA3bIBalOTCA B GMHAHCOBOW OTYETHOCTM CBEPHYTO,
€C/IM CyLecTByeT pUAMYECKM 3alUMLIEHHOE MPaBO MPOM3BECTM B3aMMO3ayeT TEKYLIMX HanorosbIX
aKTMBOB 1 0653aTENbCTB, OTHOCALLMXCA K HANIOTY Ha NPUBbIIb, B3MMaeMOMYy OAHUM U TEM }Ke Ha/IoroBbIM
opraHom, n Fpynna HamepeBaeTcsa TakUM 06pa3om NPoBECTU B3aMMO3a4eT TeKYLLMX Ha/IOroBbIX aKTUBOB
1 0b6A3aTenbCTB.

Tekywjuli u omaoxceHHoIl Hasn02 Ha Npubsias 3d 200

TeKyLWwuit HaNOT U OT/NIOXKEHHbIW HANOT HA NPUBbIIL NPU3HAIOTCA B NPUOLIIM UK YObITKE, KPOME C/yYaEes,
KOr4a OHM OTHOCATCA K CTaTbsAM, HanpsAMYyH OTPaXKaemMbiM B COCTaBe NPOYEro COBOKYMHOMO AOX04a WM
cob6CTBEHHOTO Kanutana. B aTom ciyyae TeKyLiMe M OTNIOXKEHHbIE HA/MOTU TaKKe MPU3HAOTCA B NPOYEM
COBOKYMHOM ZLOXOA€ WM HanpsAMYLO B KanuTase COOTBETCTBEHHO.
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HemaTepMan bHbl€ aKTUBbI

HemaTtepuanbHble akTMebl [pynnbl NpeacTaBaeHbl NPOrPaMMHbIMUM MPOAYKTaMM, CO3L4aHHbIMKU CaMoW
lpynnoi, a Takxe NpuobpeTeHHbIMU HEMATEPUAIbHBIMM aKTUBAMMU.

lpynna BblaenseT cneayowme KaTeropmm HemaTepmanbHbiX aKTUBOB:

e  nporpammHoe obecneyeHue;
e 3aTpaTbl Ha pa3paboTKy NPOrpammHoro obecneyeHus;
° npouune (BKAKOYAA NMLEH3UN).

HemaTtepuanbHble aKTUBbI, KOTOpPble BblIN NPUOBPETEHbI OTAE/NbHO, NPU NepBOHa4YaAbHOM NPU3HAHUU
OLLEeHMBAIOTCA NO NEPBOHAYANbHON CTOMMOCTH.

[lnA OUEHKM BO3MOMHOCTM MPU3HAHUA CaMOCTOATEIbHO CO3[aHHOro HemaTepuaabHoro aktiea pynna
noapasaenser npoLecc ero co3aaHma Ha ABe CTaaun:
e CTafuMIo UCCNeL0BaHUS;

e  cTaguio paspaboTKu.

HemamepuanbHbie akmusbl, co30aHHble pynnoli
Cmadus uccnedosaHusA

Ha cTtaguv nccneposanusa Mpynna npoBOAMT HOBbIE 3aM/1aHUPOBAHHbIE UCCNEL0BAHUSA, NMPEANPUHMMAEMble
C Uuenbo nosy4yeHMA HOBbIX HaAY4YHbIX UIU TeXHUYEeCKUX 3HaHWN. 3anaTbI Ha ocyuiectBaeHune Ctagum
NCCNeL0BaHNA B paMKax BHYTPEHHEro NpoeKTa NoAeXKaT NPU3HAHMIO B KaYeCTBE Pacxo[0B B MOMEHT MUX
BO3HWKHOBEHMWSA, MOCKO/IbKY pynna elie He MOMKEeT NMPOoLEeMOHCTPUPOBATb HaMYMEe HeMaTepPUaabHOro
aKTMBa, KOTOpbIM OydeT NPUHOCUTb BEPOATHble OyayliMe 3KOHOMMYECKMe Bbirogbl. Ha craguu
nccnenosaHusa Mpynna paspabaTtbiBaeT TpeboBaHUA K GyHKLMOHaAbHOCTU UT-NpoayKTOB.

3anaTbI Ha UCCNeaoBaTE/NIbCKYHO AeATE/IbHOCTb, NPEANPUHATYIO C LUE/IbIO aHa/In3a pPblHKA, NoATBEPXKAEHUNA
naen n ee sKOHoOMmn4yeckoe n TeXxHNYecKkoe obocHoBaHue NPU3HAOTCA prnnoﬁ B COCTaBe I'IpVI6bI}'IM nnun
y6bITI-(a 3a nepunod B MOMEHT BO3SHUKHOBEHMWA.

Cmadus pazpabomku

PaspaboTka npeAactaBnser coboi NpPUMEHEHME Pe3yabTaToB WMCCeAO0BaHWA WMAM WMHbIX 3HAHWIK Npwu
NAaHUPOBAHMM NN MPOEKTUPOBAHMM MPOU3BOACTBA HOBbIX MM CYLLECTBEHHO YAYULEHHbIX NPOrPaMMHbIX
NPOAYKTOB A0 Ha4ana NX KOMMEPYECKOro NMPOM3BOACTBA MM UCMO/Ib30BaAHMA.

pynna HauMHaeT KanuTaaM3nupoBaTb HEMaTepUasibHble aKTUBbI, ABAAIOLWMECA pe3y1bTaTOM pa3pa60TKM,
KOorga MOXeT NPpoAeMOHCTPUPOBATb BCe NepevyncineHHoe Hnxe:

° TEXHUYECKYH OCYLLEeCTBUMOCTb 3aBepLlleHnA pa3pa60TKM HeéMaTepunasbHOro aktmea, A4oBeaeHUe ero
A0 COCTOAHMA, NPUroaHOro AnAa NCnosib3oBaHUA NN NPO4aXKu;

° HamepeHne 3aBeplnTb paspaﬁoTKy HeéMaTepunaabHOro akthBa N NCNoJib30BaTb UM NPOAATb €10,

° CNOCOBHOCTb NCMO/Ib30BaTb UK npoaartb HemaTepmaanblﬁ dKTUB,;

° npep,nonaraeMblﬁ cnocob nssneyeHus BEPOATHbIX 6y,u,y|.|.|,14x 3KOHOMMYECKUX Bbiroa,

° CNnocobHoCTb npoaeMOHCTPUPOBATbL Han4yme pPbiHKa cbbiTa ana npoaykTta, nojay4yaemoro ot
MCNON1Ib30BaHNA HEMATEPUA/IbHOIO aKTUBa, UM CaMOlro HeEMAaTeEPUAIbHOINoO akKTnBa, NN Ke, eCliun
3TOT aKTUB NpeagHa3Ha4dyeH ANnA BHYTPEHHEero Mcnosib3oBaHWUA camom opraHmaaumeVl, NoNe3HOCTb
TAaKOro HeMaTepMaibHOIo akTuB;

18



NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

° Haanyme goCTaTOYHbIX TEXHUYECKUX, (I)MHaHCOBbIX N NpoYyunx pecypcos anAa 3aBepleHna npouecca
pa3pa60TKM, MCNonb3oBaHNA NN NPOAAXKN HEMATEPUNAZIbHOTO aKTUBA,

®  CcnocobHOCTb HaAeXKHO OLLeHWUTb 3aTpaThbl, OTHOCALMECA K HEMATePMaIbHOMY aKTUBY B NpoLecce ero
pa3paboTKu.

3anaTbI Ha HEMATepPHUaJibHble aKTUBbI, KOTOpPblE NEPBOHAYA/IbHO 6b11n NPU3HAHbI B Ka4€CTBE pPacxoaos,
BnocneacTtBnMn He MOTYT 6bITb NPWU3HaHbI B COCTaBe cebectommocTu HeMaTepnasibHOro aktnea.

B cebecToMmOCTb CaMOCTOSATENBHO CO340aHHOIo HemaTepwuanbHOrNro akKTmMBa BKIKOYAKOTCA BCe MpAMble
3aTparthl, HEOGXO,D,MMbIe Aana co3gaHna, npomsBoactBa M NOArOTOBKU 3TONO akTuBa K UCNOJ1Ib30BaHWUIO
B COOTBETCTBMUN C HAMEPEHNAMU PYKOBOACTBA.

lpynna onpeaenser cneaytowme npsmble 3aTpaThl:

. 3aTpaTbl Ha BO3HarpakaeHwe paboTHMKaM (B 3HAYeHMM, onpegeneHHom B CTaHgapte MCPO
(IAS) 19), BO3HMKalOLWME B CBA3M C CO3A4aHUEM HEMATEPUAIbHOTO aKTUBA;

e BbINAATbl, HEOBXOANMbIE AN PETUCTPALUN OPUANYECKOTO NPaBa;
e  CTOMMOCTb 06s3aTeNIbHOM M L06POBO/IbHOM cepTUPUKALMM NPOrPAMMHbIX MPOAYKTOB;

° Aapyrue npAamblie 3aTparthl, HEO6XOAMMbIe Aana co3gaHuma, Nnpon3sBoacTea U NOArOTOBKKM 3TOrNO akTuMBa
K MCNO1b30BaHUIO.

fomogHocmMb aKmMuea K npodame u/unu ucrione3o068aHUO

Cragma paspaboTKM NpPOrpamMmHOro MPOAYKTa 3aKaHUYMBAETCH, KOr4a aKTMB FOTOB K npogaxke w/wvam
ncnosib3oBaHuto. pynna onpegenser MNpPOrpamMmHbIA  MNPOAYKT, Kak [OTOBbIM K npodasxke w/wam
MCNO/Ib30BaHMIO, B MOMEHT, Koraa ero GpyHKUMoHanbHble 061acTy pa3paboTaHbl 40 TOM CTENEeHU, B KOTOPOM
NPoAyKT 061a43eT BCEMU OCHOBHbIMU XapaKTepPUCTUKaMM, NPUCYLLMMU MPOrpPamMmMHbIM MPOAYKTaM TOrO XKe
K/Jacca Ha pblHKe.

Mocne nepBOHAYasIbHOrO MPU3HAHMA HemaTepuanbHblA aKTUB Y4YMUTLIBAETCA MO NepBOHaYyabHOM
CTOMMOCTW 32 BbIYETOM HAKOM/IEHHOM aMOpPTU3aLLMKN U Nt0BbIX HaKOMIeHHbIX YObITKOB OT 0becueHeHus.

lpynna MCNonb3yeT AWHEWHbIM MeToZ amopTU3auMM ANA MNPOrPaMMHbIX MPOAYKTOB M MNpU3HaeT
aMOPTM3aLMOHHbIE pacxoabl B cocTaBe cebecToMmocT B KOHCONNAMPOBAHHOM OTYeTe O NpUbbIAX nam
ybbITKax 1 NpoYem COBOKYMHOM A0X0Ae.

Mpu onpeneneHnn CpoKa NoE3HOIO UCMO/b30BaHUA HEMATEPUASIbHBIX aKTUBOB YUUTLIBAKOTCA CaeaytoLine
dakTopbl:

° OBbIYHbINA KU3HEHHbIN UMK NPOAYKTa NPUMEHUTENIbHO K AaHHOMY aKTUBY U O6LLI,E'LI,OCTyI'IHaﬂ
MHd)OpMaLl,MFI O pacCyeTHbIX OUEeHKaX CpOoKa MoJs1e3HOro MCnosib3aoBaHMNA aHA/IOTMYHbIX aKTUBOB,
KOTOpblie NCNoab3yTCA aHAa10TUYHbIM o6pa30M;

° TeXHUYECKOE, TEXHO/I0TMYeCKoe, KOMMepPYeCKOe U apyrmue Tunbl yCtapeBaHUA;

®  ypoBeHb 3aTpaT Ha nogaep:kaHue U obCNyKMBaHUE JAHHOTO aKTMBA, Tpebyembix AN NosyyeHus
oXnaaembix byayLIMX IKOHOMUYECKMX BbIFOZ OT 3TOrO aKTWBa, a TaK»Ke CNOCOBHOCTb M TOTOBHOCTb
Mpynnbl obecneynTb TaKoM ypoBEHb 3aTPaT;

° nepnoa Hanndma KOHTPOA Ha4 AaHHbIM aKTUBOM U lOpUANYECKUNE NN aHANOTUYHblIe OrpaHUYEeHNA
No UCNON1b30BaHUIKO 3TOI0 aKTUBA, HaNpumep, AaTtbl UICTEYHEHUA CPOKA COOTBETCTBYHOWNX A0roBOpPOB
apeHAabl.
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lpynna onpeaenser CPOK MOAE3HOTO MCMONb30BaHMA HA OCHOBE KaK BHYTPEHHMX, TaK M BHELWHUX
WCTOYHMKOB MHbOPMaLMM Caeaytowmm obpasom:

o nporpammHoe obecneuenue: 2-10 nert;

o npouune: 2-5 ner.

CpoK amopTM3auMKM U METOZ, HAuMCIEHUA aMopPTM3aLMK 411 HemaTepuasbHbIX aKTUBOB C KOHEYHbIM
CPOKOM MO/IE3HO0 NCNO/Ib30BaHWA NEPECMaTPUBAIOTCA He peke, Yyem pas B rog,. Ecim oxKmaaembli cpok
NosIe3HOro MCMNO/Ib30BaHWA AAHHOTO aKTMBa OT/IMYAETCA OT MpeablaylWMX PacyeTHbIX OLEHOK, TO CPOK
amMopPTU3aLMM KOPPEKTUPYETCA COOTBETCTBYIOWMM 06pa3om.

ObecuyeHeHue

Ha Kaayto oTyeTHyto aaTty pynna oueHMBaeT 0CTaTOYHY0 CTOMMOCTb CBOMX HEMATepPMasibHbIX aKTUBOB
Ha npegMeT HaAn4MA MPU3HAKoB UX obecueHeHuAa. HemaTepuanbHble akTUBbl B CTaguu pa3paboTku
TECTUPYIOTCA Ha npeameT obecleHeHUs Ha exeroaHon ocHoBe. HemaTepuanbHble aKTUBbI, pa3paboTKka
KOTOpPbIX 3aBepLUeHa, TeCTUPYIOTCA Ha obecLeHeHne, eciv cobbITUA UK U3MEHEHUS B 0BCTOATEIbCTBAX
YKa3bIBalOT Ha TO, YTo 6anaHcoBas CTOMMOCTb HE MOXKET ObiTb Bo3melleHa. YObITOK OT obecueHeHus
npusHaeTcsa, ecin 6anaHcoBas CTOMMOCTb aKTMBA NPEBbIWAET ero Bo3mellaeMylo CTOMMOCTb. [pynna
onpeaenser BO3MeLLaeMyto CTOMMOCTb CBOMX NPOrPaMMHbIX MPOAYKTOB HAa OCHOBE MPUHLMMA LEHHOCTU
OT UCMOJIb30BaHUA.

MHBECTUUMNOHHAA HEeABUXKMUMOCTb

MHBECTMUMOHHAA HeABUKUMOCTb MEepPBOHAYa/bHO OLEHMBAETCA MO CTOMMOCTM ee npuobpeteHua u
BMOC/NEACTBUM OTPAXKAETCA MO NepBOHaYaIbHOM CTOMMOCTU 33 BbIYETOM HAaKOMAEHHbIX CYMM amopTU3aLmum
1 ybbITKOB OT 06ecLeHeHus.

K MHBECTULIMOHHOWN HEABUKMMOCTU MPUMEHSAETCA IMHENHBIN MEeToZ amopTu3aumn. MeTtom, amopTn3aumu,
OXMaaemble CPOKU MONE3HOTO WCNO/b30BaHUA W IMKBUAALMOHHAA CTOMMOCTb WMHBECTULMOHHOWM
HEeABMMKMMOCTN aHaIN3MPYIOTCA MO COCTOAHMIO Ha KaXKaylo OTUYETHYIO AaTy, M KOPPEKTUPYIOTCA B Ciyvae
HeobxoAMMOoCTH.

Jlo6asa npubbinb UAKN YEbITOK OT BblGbITUA MHBECTULIMOHHON HEABMKMMOCTU (paccyMTaHHan Kak pasHMLUa
MeXA4y YMCTOM CYMMOW BbIPYYEHHbIX CPeAcTB M 6anaHCOBOW CTOMMOCTbIO O6bEeKTa HEeABUMKMMOCTU)
npu3sHaeTca B cocTase NpubblaM nam ybbiTKa.

Joxon ot caavn B apeHay MHBECTMLI,MOHHOﬁ HEABNXMNMOCTUN NMPU3HAETCA KakK I'IpO‘-IMl‘;1 Aoxon, JNINHENHbIM
METOA40M B TeHEHNE CPOKa apeHAabl.

YcTaBHbI Kanutan
ObbIKHOBEHHbIE aKYuUU

[ononHuTeNbHblE 3aTPaThl, HENOCPEACTBEHHO CBA3AHHbIE C BbIMYCKOM OBbIKHOBEHHbIX aKLMI 1 OMNUMOHOB
Ha aKLMM, OTPArKAOTCA KaK BbIYET M3 BEIMUMHBI COBCTBEHHOrO KanuTana. Hanor Ha npubblab, OTHOCALLMIACA
K 3aTpaTam No cAesike C A0/1EeBbIM YYacTMEM, YYUTbIBAETCA B COOTBETCTBUM CO cTaHgapTom MCOO (IAS) 12
«Hanoru Ha npubbinby.

20



(8)

(i)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

Yuem cobcmeeHHbIx aKyuli

BbIKyn/iieHHble COBCTBEHHbIE A0/IeBble MHCTPYMEHTbI (Ka3Hayelckue akumu) NpPM3HaoTCA NO CTOMMOCTU
npuobpeTeHMA N BbIMUTAIOTCA M3 KanuTana. PUHAHCOBBIN pe3ynbTaT NPM NOKYMKE, NPoAaKe, BbiMycKe Nan
AHHY/IMPOBAHMM Ka3HaYyencKMX akumin Mpynnbl He NPU3HAETCA B COCTAaBE KOHCOMMAMPOBAHHOIO OTYETA O
npubbInax nan yboiTke. PasHnua mexKay nepBoHa4yaibHOM CTOMMOCTBIO M CYMMOI BO3MELLEHMA, B CyYae
nepesbINycKa, NpM3HaeTca B cocTase A406aBOYHOro Kanutana.

®drHaAHCOBbIE UHCTPYMEHTDI

durHaHCOBbIE aKTMBbI M 0653aTeNbCTBA OTPAXKAKOTCA B OT4eTe 0 GMHAHCOBOM MONOXKeHUM Fpynnbl, KOraa
Mpynna cTaHOBMTCA CTOPOHOM MO A0rOBOPY B OTHOLLIEHMM COOTBETCTBYHOLLETO GUHAHCOBOrO MHCTPYMEHTA.

duHaHCOBbIE aKTUBbI M GUHAHCOBbIe 06A3aTe/IbCTBA MEePBOHAYaNbHO OLEHMBAIOTCA MO CrpaBea/MBOWA
CTOMMOCTM, 33 UCKJIOUYEHUEM TOProBOMN AeBUTOPCKON 3a0KEHHOCTH, HE CofepKallel 3HaUNTENbHOro
KOMMOHEHTa PUHAHCUPOBAHUA, KOTOPAA OLLEHUBAETCA MO LeHe CAENKN.

®duHaHcoeble akmuebl

Caenku no npnobpeteHnto nan npoaaske GUHAHCOBbLIX aKTUBOB Ha CTaHAAPTHbLIX YCIOBUAX OTPaXKatoTcA
B OTYETHOCTM M NPEKpaLLatoT NpusHaHWe Ha AaTy coseplueHusa caenkun. Caenkm no npMobpeTreHnto uam
NPO/Aake Ha CTaHAAPTHbIX YCNIOBMAX NPeACTaBAAoT co60M NMOKYNKY Uau Npoaaxky GMHAHCOBbLIX aKTUBOB,
TpebylolimMe NOCTaBKM aKTMBOB B MpeAenax CPoKa, YCTaHOB/JEHHOro MpasuiamMu UKW COrMalleHUAMU,
MPUHATBIMWU Ha COOTBETCTBYIOLLLEM PbIHKE.

AMOPMU3UPOBAHHAS CMOUMOCMb U Memo0 aghgheKkmuesHoli npoueHmHol cmasKu

MeTog 3pPeKTUBHOM NPOLIEHTHOM CTaBKM NpeacTaBaseT cobo meTos ANA pacyeTa aMOpPTU3MPOBAHHOM
CTOMMOCTM IONTOBOrO MHCTPYMEHTA M pacnpeseieHna NPOLLEHTHbIX 40X040B B TeYEHNE COOTBETCTBYIOLLENO
nepuoaa.

Ona  PUHAHCOBbLIX aKTUMBOB, KpPOME MNPUOBPETEHHbIX WAM CO34aHHbIX KpeauTHO-obecueHeHHbIX
$UHAHCOBLIX aKTMBOB (T.€. aKTMBOB, ABAIOLLMXCA KPeAUTHO-06EeCLEeHEeHHbIMM MpPU MepBOHaYaIbHOM
npusHaHuu), apPpeKTMBHAA NPOLEHTHAA CTaBKa — 3TO CTaBKa AUCKOHTMPOBAHUA OXUAaemblX ByayLimx
ZAEeHEeXHbIX NOCTYNeHWI (BK/IOYasA BCE MOYYEHHbIE UAW CAENAaHHbIE MAATEXKM MO 40ATOBOMY MHCTPYMEHTY,
ABNAIOWMECA HEOTbEMIEMON YacTblo 3O PEKTMBHOM NPOLEHTHON CTaBKM, 3aTpaTbl NO CAe/NKe U Npoyne
NpPeM1n UM ANCKOHTbI), UCKIOYAA OXKMAAEMbIE KpeauTHbIe YBbITKM Ha OXKMAAEMbIN CPOK A0 NoralieHus
[ONTOBOrO MHCTPYMEHTA AU (ecnM NPMMEHUMO) Ha 6onee KOPOTKMIA CPOK A0 6anaHCOBOM CTOMMOCTHM Ha
MOMEHT MepBOHaYaAbHOrO NPU3HAHWUA A0/TOBOT0 MHCTPYMEHTA. Ana NpuobpeTeHHbIX UAKU CO3AaHHbIX
KpeanTHo-obecLeHEHHbIX GUHAHCOBbLIX aKTUBOB 3G PEKTUBHAA NPOLLEHTHAA CTaBKa, CKOPPEKTMPOBAHHAA
C YYETOM KPEeAWUTHOro PUCKa, PaccUUTbiBAeTCA NOCPEACTBOM AMCKOHTMPOBAHUA OXUAAEMbIX OyayLIMX
[AEHEeXHbIX MOTOKOB, BKAKOYAA OXMAaemble KpeauTHble YyObITKM, 40 aMOPTM3MPOBAHHOW CTOMMOCTU
[AONTOBOrO MHCTPYMEHTA Ha MOMEHT ero NepBoHaYaIbHOro NPU3HaHMA.

AMOpPTU3NPOBaAHHAA CTOMMOCTb GUHAHCOBOrO WHCTPYMEHTa MpeacTaBaseT coboli cymmy, B KOTOpPOW
oueHuBaeTca GMHAHCOBbLIVM aKTMB MPU NEPBOHAYabHOM MPU3HAHUM, MUHYC NAATEXWN B CYET OCHOBHOM
CYMMbI 013, NOC BEIMYMHA HAKONNEHHOW amMOopPTM3aLLMK, PACCHMTAHHOM C UCMNO/Ib30OBAaHUEM METOAA
3pPEeKTUBHOM NPOLEHTHOM CTaBKM, — Pa3HULLbI MeXay YKa3aHHOM NepBOHa4YasibHON CYMMOM U CYMMOM
K BbINJIaTe NPW HACTYMN/JIEHUN CPOKa NOTaLleHUs, CKOPPEKTUPOBAHHOM C y4ETOM OLEHOYHOTO pesepsa Nog,
ybbITKW. BanoBas 6anaHcoBaA cTOMMOCTb GMHAHCOBOrO aKTUBA NpeacTaBAAeT cobo amopTU3MPOBAHHYO
CTOMMOCTb PUHAHCOBOIO aKTUBA A0 KOPPEKTUPOBKM C YYETOM PE3ePBOB MOJ BO3MOMKHbIE YObITKK).
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NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

OueHKa U npusHaHue oxcudaemsbix KpeoumHsbix yb6bimKoa

lpynna npusHaeT pe3epB Nog OXWAaemble KpeauTHble yObITKM NO TOProBon M npoyen aebutopckomn
3340/mKeHHOCTU. CymMa OXXUZaeMbiX KpeauTHbIX YObITKOB A0/1KHA OOHOBAATLCA Ha KaXKAYH OTYETHYHO
AaTy C LeNblo OTPaXKEHUA U3MEHEHWN B KPEeOUTHOM PUCKE C MOMEHTA MEepPBOHAYasbHOrO NPU3HAHWUA
COOTBETCTBYOLWEr0 GUHAHCOBOIO MHCTPYMEHTA.

lpynna Bceraa npu3HaeT OXUAAemble KpeauTHble YObITKM 33 BeCb CPOK MO TOProBoi AebUTOPCKOM
3aJl0/IKeHHOCTU. OXKuaaemble KpeauTHble YObITKM MO TakMM (GMHAHCOBLIM aKTMBaM OLEHWBAKOTCS
C UCMO/Ib30BAaHNEM MATPULLbl OLEHOYHbIX Pe3epBOB, OCHOBAHHOM Ha MPOLUIOM OMbITE BO3SHUKHOBEHMA
KpeauTHbIX y6bITKOB B [pynne, CKOPPEKTUPOBAHHOM Ha $aKTopsbl, cneunduyHble A8 3aeMLLMKa, obwme
9KOHOMWYECKME YCNOBMA WM OLEHKY KaK TEKyWero, Tak M MNPOrHO3MpyemMoro pasBWUTUA YCAOBUIA MO
COCTOSIHMIO HA OTYETHYIO A4aTy, BK/I0OYaA BPEMEHHYIO CTOMMOCTb AeHer (ecnu NPUMMEHUMO).

He3aBMCMMO OT pe3y/ibTaToB ONUCAHHOIO Bbllle aHanmn3a [pynna aenaeT AoMyLLEHUE O TOM, YTO KPeaAUTHbII
PUCK No GMHAHCOBOMY aKTUBY 3HAUYUTENbHO YBENUYMNIICA C MOMEHTA NepPBOHaYabHOMO NPU3HAHUSA, eCcn
npeaycMoTpeHHbIe A0rOBOPOM MAaTeXM NpocpodeHbl 6onee yem Ha 90 AHeW, 33 UCKAOYEHUEM CYYaEB,
Korga Fpynna MMeeT 3HauMTEIbHYIO U NOATBERKAAEMYIO MHPOPMALMIO, AEMOHCTPUPYIOLLYIO MHOE.

lpynna cnucbiBaeT GUHAHCOBLIA aKTUB MPU HaAMUMKM MHOOPMALMM, YKa3biBAIOLLEM, YTO 3aeMLMK
NCMbITbIBAET Cepbe3Hble GMHAHCOBbIE 3aTPYAHEHUSA, U BEPOATHOCTb BO3MELLLEHWNA OTCYTCTBYET, Hanpumep,
B C/ly4ae, KOr4a 3aeMLMK HaXo4UTCA B CTaAUM NINKBMAAUMM UAM BaHKPOTCTBA, 16O, B C/lyyae TOProBow
Ae6UTOPCKOM 3a10/13KEHHOCTH, ECIM CYMMbI NPOCPOYEHbI Bonee yem Ha TpW roga (B 3aBUCMMOCTH OT TOTO,
Kakoe cobbiTve HacTynaeT paHee). O4HAKO B OTHOWEHMM CMUCAHHbIX QUMHAHCOBLIX AaKTMBOB MOMKET
NPOBOAUTCA AEeATEeNbHOCTb NO B3bICKAHMIO B COOTBETCTBUM C Npoueaypamu [pynnbl N0 BO3MELLEHUIO,
Cy4YeToM MOoAy4eHHON npu HeobXOAMMOCTM OPUAMYECKOM KOHCy/NbTaumun. Bce ocyliecTBAeHHble
BO3MELLEHMSA AO/KHbI 6bITb OTPaXKeHbl B cocTaBe NpubbLM 1 ybbITKa.

lpynna npusHaeT Npubbian U yBbITKK OT obecleHeHns B cocTaBe Npubblielt 1 ybbITKOB No aebutopckom
33[0/3KEHHOCTM U COOTBETCTBYIOLWMM 06Pa3om KOppeKTUpyeT ux 6anaHCoBYHO CTOMMOCTb Yepes cuyeT
pesepBa Noj BO3MOXHble yObITKU.

lpynna npekpawiaeTt np1M3HaBaTb GMHAHCOBbIE aKTMBbI TO/IbKO B C/ly4ae NpeKpalieHna 40roBOpHbIX NpaB
Ha AeHeKHble MOTOKM NO HUM UK B Caydae nepedadn GUHAHCOBOro akTMBa M COOTBETCTBYIOLLMX PUCKOB
W BbIrOA, APYroi opraHun3aumm.

Mpy NpeKkpaLLeHnn NpusHaHnA GUHAHCOBOIO aKTMBA, OLLEHMBAEMOro N0 aMOPTU3MPOBAHHON CTOMMOCTH,
pasHuLa mexay 6anaHCcCoBOM CTOMMOCTBHO aKTMBA U CYMMOM NOIYY4EHHOTO M MPUYUTAIOLLETOCA K NMOYYEHUIO
BO3HArpa)kAeHWsA NPU3HAETCsA B COCTaBe NpubbLIM MK yobITKA.

duHaHcoevble oba3amenscmea

Honrosble GMHAHCOBbIE MHCTPYMEHTbI Knaccuduumpytotca Kak duMHaHcoBble 06sa3aTenbCcTBa, UCXO4A U3
CYyTM COOTBETCTBYIOLLErO A0r0BOpPa, a TaKXKe onpeaeneHunin duHaHcoBoro ob6a3atennCTsa.

duHaHcoBble 0653aTeNbCTBA, KOTOpPbIE (i) He ABNAIOTCA YCNOBHLIM BO3MeLLEHMEM NpMobpeTaTens B pamKax
caenku no obbeanHeHno 6UsHecos; (ii) He NnpeagHasHayeHbl Ana Toprosau; (iii) He KnaccupuuMpoBaHbl Kak
OCCUNY (obssaTenbcTBa, y4uTbiBaeMble MO CMPaBeANMBON CTOMMOCTM Yepe3 npubblib MAKU YBbITOK),
BNOCAeACTBUMN OLEHNBAIOTCA MO aMOPTU3NPOBAHHOMN CTOMMOCTM C UCMO/Ib30BaHNEM METOAA 3PEKTUBHOM
NPOLEHTHOM CTaBKMU.
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MeTopa, 3¢pdeKTMBHON NPOLEHTHOM CTaBKM UCNO/b3yeTCA ANA pacyeTa aMopPTU3MPOBAHHOM CTOMMOCTU
¢mHaHcoBoro 0b6a3aTenbCTBa M pacnpesesieHMA MPOLLEHTHbIX PAacXo40B B TeYeHME COOTBETCTBYHOLLEFO
nepuoga. dpdeKTMBHaA NPOLLEHTHAA CTaBKa — 3TO CTaBKA AMCKOHTUPOBAHMA OXWUOAeMbIX byayuimx
AEHEXKHbIX NiaTexKel (BKAoYaa Bce NoMyYeHHbIe UK caeNlaHHble MIATeXM NO AONTOBOMY MHCTPYMEHTY,
ABAAOWMECA HEOTbeMNEMOMN 4YacTblo 3OPEKTUBHON MPOLEHTHOM CTaBKW, 3aTpaTbl MO o0pOpmMIEHUIO
CAENKM 1 NpoYne NMPEeMUM UK AMUCKOHTbI) Ha OXMAaeMblli CPOK pUHaAHCOBOro obasaTenbcTsa MM (ecau
NpPUMeHMMO) Ha B6onee KOPOTKMIA CPOK 0 BanaHCOBOM CTOMMOCTU GMHAHCOBOTO 06s3aTeNbCTBA.

lpynna npekpawaetr npusHaHve ¢GUHAHCOBbLIX 06A3aTe/IbCTB TOMIBKO B C/ly4ae MX MNoralieHus,
aHHY/IMPOBAHMUA UMW UCTEYEHMA CPOKA TpeboBaHMA MO HUM. PasHuLa mexay 6anaHCcOBOWM CTOMMOCTbIO
¢$MHaHCOBOro 06a3aTeNbCTBa, NPU3HAHME KOTOPOTo NPEKPALLAETCA, U YNIAYEHHBIM MU NPUYUTAOLLMMCS
K ynsiaTe BO3HarpaxgeHuem npusHaeTcs B Npmubbian nnm yobiTKe.

HeduHaHcoBble aKTUBDI

banaHcoBaA cTOoMMOCTb Heq)VIHaHCOBbIX aKTMBOB 'pynnbl, OT/IMYHbBIX OT 3aMaCOB N OT/IOXKEHHbIX HaNOrOBbIX
dKTUBOB, aHA/IM3NPYETCA HA Ka*KAYyr OTYETHYHO AATy C LeNblo onpenesintb, CylwecTByoT I NPU3HAKN UX
OGECLI,EHEHMFI. Mpn Hannuum noboro Takoro NMPU3HaKa pPacCynTbiBaeTCA BO3MelWaemaa CTOMMOCTb
COOTBETCTBYIOWLEro aKTUBa. B OTHOWeEHMN HemaTepuaibHbIX aKTUBOB, KOTOPble MMET HeOI'IpeLI,EI'IeHHbIVI
CPOK Mone3Horo umcnosb3oBaHMA WKW eulle He ToTOBbl K WMCNO/1b30BaHUKO, BO3melwlaemaa CTOMMOCTb
PacCynTbIBAETCA B KOHUE OTYETHOro nepmnoda.

ApeHpa

B MOMeHT 3aK/stoueHnA 0rosopa OpraHM3auva OLeHMBaeT, ABAAETCA /M A0roBop B LEe/oOM UM ero
oTAe/ibHble KOMMOHEHTbl A0roBOPOM apeHAbl. JJOoroBop ABAAETCA AOrOBOPOM apeHAbl UK COOEPIKUT
KOMMOHEHT apeHdbl, eCan No 3TOMY AO0roBopy nepenaetca npaBo KOHTPO/MPOBATb UCMNOJIb30BaHUE
MAEHTMd)MLI,MpOBaHHOI'O dKTUBa B Te4eHune onpegeneHHoro nepnoaa spemeHun s obmeH Ha BO3melleHme.

lpynna Kak apeHdamop

lpynna npusHaeT akTue B Gopme Npasa MNosib3oBaHUA M 06A3aTeNbCTBO MO apeHAe Ha AaTy Hadyana
apeHapbl. AKTMB B ¢opme npaBa MNONb30BaHMA MNEPBOHAYa/IbHO OLLEHWBAETCA MO MepBOHaYaAbHOWM
CTOMMOCTU, COCTaBAAIOLLEN NEPBOHAYA/bHYIO BENIMYMHY 0653aTeIbCTBA MO apeHAE C KOPPEKTUPOBKOM Ha
BE/IMYMHY apeHAHbIX NAaTeXel, cAeNaHHbIX Ha AaTy Havana apeHabl AN A0 TaKoM AaTbl, YBENMYEHHYIO
Ha MOHEeCeHHble NepBOHaYaNbHble NPAMbIE 3aTPaTbl U OLEHOYHYIO BE/IMYMHY 3aTPaT, KOTOPbIE BO3HUKHYT
npyu AeMOHTaXe M nepemelLeHnn 6a30BOro akTMBA, BOCCTAaHOBAEHUW 6A30BOrO akTMBA WAM y4yacTKa,
Ha KOTOPOM OH PacnoaraeTca, 3a BbIYETOM MOAYYEHHbIX CTUMYAUPYIOLLMX NAaTeXKel No apeHae.

Mpu nocneaylollem yyeTe akTMB B GopmMe MpaBa MNONb30BaHWUA aMOPTU3UPYETCA SIMHENHbIM METOAOM,
HauYMHanA C AaTbl HAYaNa apeHabl U A0 OKOHYAHWUA CPOKa apeHAbl, 33 UCKHOYEHMEM CyHaEeB, KOr4a COracHo
[OTOBOpPY apeHAbl NPaBo cobCcTBEHHOCTU Ha 6a30BbIl aKTUB NepeaaeTca Mpynne A0 KOHLA CPOKa apeHabl,
WM eCAv NepBOHaYasibHana CTOMMOCTb akTUBa B GOpMe NpaBa No/ib30BaHNA OTpaXkaeT UcnoHeHue Mpynnoi
OMNUMOHa Ha MNOKYMKY. B TakmMx ciyyasx akTMB B popmMe Npasa Nno/ib30BaHWUA aMOPTU3NPYETCA B TEYEHUE CPOKa
NMONEe3HOro MCMosb30BaHUA 6a30BOro aKkTMBa, KOTOPLIM OnpenenseTca C MCMOo/Ab30BaHMEM MNOAX0Aa,
NPVYMEHSIOLLErocs 417 OCHOBHbIX CpeAacTB. B fOMONHEHMe K 3TOMy CTOMMOCTb aKTuBa B ¢opme npasa
NONb30BaHMSA NEPUOSNYECKN CHUMKAETCA HA BEIMUYNHY YOBITKOB OT 0H6ECLIEHEHNA NPU ero Ha/MuMK, a TaKKe
KOpPpPEKTUPYeTCsA Npu NPoBeAeHUN onpeaesieHHbIX NepeoL,eHOK 06a3aTeNbCTBa No apeHae.
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06na3aTenbCTBO MO apeHAe MepBOHAYasIbHO OLLEHMBAETCA MO MPUBEAEHHOM CTOMMOCTM apeHOHbIX
nnaTe)ken, He ynaavyeHHbIX Ha AaTy Havyana apeHabl, IMCKOHTUPOBAHHbIX C MCNONb30BaHUEM MPOLIEHTHOM
CTaBKK, 3a/103KEHHOWN B AOTOBOPE apeH/bl, UK, eCN Takaa CTaBKa He MOXeT BbiTb Ierko onpeseneHa,
C UCNONb30BaHUEM CTaBKU MPUB/EYEHUA AONONAHUTENbHbIX 3aeMHbIX cpeacTB Mpynnoii. Kak npasuno,
lpynna MCno/b3yeT CBOIO CTaBKy NMPUBAEUYEHUS AOMNOJHUTE/bHbIX 3aEMHbIX CPeACTB B KauecTBe CTaBKU
ANCKOHTUPOBaHMA.

lpynna onpegenseTr CBOW CTaBKY MNPUBAEYEHUA [OOMNOJIHUTE/IbHbIX 3aeMHbIX CpeacTB ucxoda U3
NPOLEHTHbIX CTABOK U3 Pa3/INYHbIX BHELWHUX UCTOYHMKOB U NPOU3BOANT ONpeae/ieHHblIe KOPPEKTUPOBKM,
YTOb6bI YY4ECTb YCNOBMA apeHabl U BUA, apeHayemMoro akT1Ba.

APEH,D,HbIe NNAaTEXU, BKZIKOYAEMbIE B OLUEHKRY obnasaTenbcTBa no apeHAae, BKIK4YaloT:

o (GUKCMPOBAHHbIE MAATEXM, BKIOUYAA MO CYLLECTBY PUKCMPOBAHHbIE NAATENXMK;

o nepemeHHble apeHAHble naaTteXxu, KOoTopble 3aBUCAT OT UHAEKCa WU/INM CTaBKWU, NepBOHa4a/lbHO
oueHnBaemble C UCNOJIb3OBaHNEM UHOEKCA UIN CTAaBKKU Ha AaTy Ha4va/la apeHbl,;

®  CYMMbI, KOTOPble, KaK oxKuaaertcs, byayT yniavyeHbl apeHaaTopoM Mo rapaHTUM JINKBUAALMOHHOM
CTOMMOCTY;

®  LeHa UCMONIHEHWA ONUMOHA Ha NOKYMKY, eC/IM UMEEeTCA A0CTaTo4YHan yBePEHHOCTb B TOM, 4To pynna
WCMONHWUT 3TOT OMNUMOH; apeHAHble NAaTeXM B TeYeHWe AOMNOJIHUTE/NbHOro nepuoga apeHabl,
BO3HMKAIOLWEro BBMAY HAAM4YMA OMUMOHA Ha MPOA/JEHME apeHabl, ecNM MMEeTCs A0CTaToYyHas
YBEPEHHOCTb B TOM, YTO pynna UCNONHUT AaHHbIN ONUMOH Ha NPOAJEHUE apeHabl; U WTpadbl 3a
[OCPOYHOE MNpEKpalleHWe apeHdbl, 3a MCKAOYEHMEM C/yyaeB, KOr4a WMMeeTcs [A0CTaTo4Has
yBEPEHHOCTb B TOM, 4TO pynna He byaeT npeKpalaTb apeHay A40CPOYHO.

06A3aTenbCcTBO NO apeHae OLEHMBAETCA N0 aMOPTU3MPOBAHHOM CTOMMOCTU C MCNO/Ib30BaAHMEM MeToAa
3pPeKTUBHOW NpOLEeHTHOW cTaBkM. OHO nepeoLleHMBAETCA B C/yyae, eciM u3meHAlTca byayuwme
apeHAHble NAaTeXn BBUAY USMEHEHMNA MHAEKCA UM CTaBKK, €C/IM MEHAETCA caenaHHasa [pynnoi oueHKa
CYMMbI, MOANIEXKALLEN BbINAATE MO rapaHTUM INKBUAALMOHHOM CTOMMOCTH, ecn Fpynna n3ameHAeT OLLEHKY
Toro, 6yneT AM OHa WMCNONHATbL OMUMOH HAa MOKYMKY, OMUMOH Ha MNpoAJieHMe apeHAbl UM Ha ee
npekpalleHne, WAW eciM NepecmMaTpUBAETCA apeHAHbl NiaTe), ABAAWMIACA N0  CyWwecTBy
bUKCMpPOBaHHbIM.

Koraa 06s3aTenbcTBO MO apeHae nepecmaTprBaeTcs TakMm 06pa3om, COOTBETCTBYIOLLAA KOPPEKTUPOBKA
NpPOM3BOAMTCS B OTHOLLEHUN HaslaHCOBOM CTOMMOCTM aKTUBA B GOpMe MpaBa NnoJib30BaHUA UM OTHOCUTCA
Ha Npubbinb MK ybbITOK, ecin 6anaHcoBasa CTOMMOCTb akTMBa B popme npaBa Nosib3oBaHMA paHee H6bina
YMeHbLUEHa A0 HyAA.

lpynna npepcTasnseT aKkTUBbl B d)opme npaBa Mo/21b30BaHMNA, KOTOpPble He OTBeYaloT onpeaeneHuto
MHBeCTMLLMOHHOVI HEeABUXMMOCTM, B COCTaBe CTaTbM «AKTUBbI B cI)optv\e npasa MNOJZIb30BaHUAY,
a obs3aTenbcTBa No apeHade — B COCTaBe CTaTbu «0Obs3aTenbcTBa no apeHae» B oTt4yeTe O d)MHaHCOBOM
NON0OXeHNN.

lpynna npuHANa pelleHne He NpU3HaBaTb akTUBbLI B GopMe NpaBa No/ib30BaHNA 1 06s83aTenbCTBa No apeHae
NPMMEHUTE/IbHO K [0roBOpPaM apeHAbl aKTMBOB C HM3KOW CTOMMOCTbIO UM KPATKOCPOUYHbIM A0roBOpam
apeHAabl, BKAtoyaa WUT-obopyaosaHue. lpynna npusHaeT apeHAHble MAaTeXKM, OCYLEecTBAAemMble B
COOTBETCTBMM C TAKMMM AOFOBOPAMM, B KAUECTBE PacXoda SIMHENHbIM METOAOM B TeUYEHME CPOKa apeHabl.

lpynna nepeoueHMBaeT 06A3aTeNbCTBO MO apeHae (M NpPou3BOAUT HeoBXOAMMYI0 KOPPEKTUPOBKY
COOTBETCTBYIOLLErO aKTMBa B popme NpaBa Nosb30BaHMUA) B CaydasX, Koraa:

° N3MEHUNNCA CPOK apeHabl NI NUSMEHWNNACb OLUEHKa BEPOATHOCTU peasin3aunm onunoHa Ha NOKYMKy, B
3TOM C/iy4ae 06A3aTeNbCTBO NO apeHae nepeoueHnBaeTca nytem AMCKOHTUPOBaAHUA NEPECMOTPEHHbIX
dpeHAHbIX nnaTerkel c NCNO/Ib30BaHNEM I'IEpECMOTpeHHOﬁ CTaBKM ANCKOHTUPOBAHUA,
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dapeHdHble naTeXX MeHAKTCA B CBA3U C USMEHEHUAMU UHOEKCA UIN CTAaBKU, WU USMEHEHUAMU
OXUgaemblx nnatexen no FapaHTMpOBaHHOVI ﬂMKBMAaLI,VIOHHOﬁ CTOMMOCTHN, B 3TUX CAy4daax
06A3aTenbCTBO Mo apeHge nepeoueHnBaeTca nytem ANCKOHTUPOBAHUA NePeECMOTPEHHbIX apeHAHbIX
naaTexen ¢ UCNosib30BaHUEM nepBOHaqaanoﬁ CTaBKN AUCKOHTMPOBAHUA (ech TOZIbKO U3MEHEHUE
dpeHAHbIX naaTeKen He CBA3aHO C U3MEHEHUEM nnaBarou.l,eﬁ l'lpOLl,@HTHOﬁ CTaBKM — B 3TOM Cny4dae
MCNO/Ib3yeTcA NepeCcMoTpeHHAA CTaBKa ,D,MCKOHTVIpOBaHMFI);

[OroBOp apeHdpl moauouumpyetca M moauduKauma apeHabl He YUYMTbIBAaeTCA KaK OTAe/bHbll
[lOroBOp apeHabl, B 3TOM C/aydae 0653aTefbCTBO MO apeHAe MepeoueHMBaeTca nyTem
AVCKOHTMPOBAHMA NEPEeCMOTPEHHbIX apeHAHbIX NAaTeKel C MCMoJib30BaHMEM MepecMOTPEeHHOM

CTaBKMU AUCKOHTUPOBaHUA.

HoBble cTaHAApPTbl U pa3bACHEHUA

B TekyLwiem rogy BCTYNUAW B CUAY Cedytowme nonpasKkum K ctaHaapTam MC®OO, BbinyLieHHble COBETOM No
ctaHgaptam MC®O, KoTopble ABAAOTCA 06A3aTENbHBIMW K MPUMEHEHWUIO B OTHOWEHUM YYETHbIX
nepuoaos, HauMHatowmxca 1 sHeapAa 2025 roga UAM nocne 3Toi Aatbl. X NpUMeHeHMe He OKasanio
CYLLECTBEHHOTO BANAHUA HA UHPOPMALMIO MK YNCIIOBbIE NOKa3aTeNn AaHHOW GUHAHCOBOM OTYETHOCTY.

MonpaBku K ctaHgapTy MC®OO (IAS) 21 «BausHue [pynna Bnepsble NPUMEHMA NONPaBKK K cTaHgaTpy MCOO (IAS) 21
usmeHeHul 8anmMHbIx Kypcog» — «Omcymcmeaue B TEKYLLEM roay.

803MOMCHOCMU 0BMEHA 8AIHOT» MonpasKK ycTaHaBAMBAOT NOPALOK ONpeaeneHns BO3MOKHOCTU 0bmeHa

O/HOW Ba/lOTbl Ha APYrYH0, @ TaKXKE PEraMeHTUPYIOT onpeaeneHune
TeKyLww,ero 06MeHHOro Kypca, Korga o6MeH BantoTbl HEBO3MOMKEH.

PAg HOBbIX CTaHAAPTOB BCTyMaeT B CWAY ANA TOAOBbIX NEPMOAO0B, HauduHalowmxca nocae 1 aHsapsA

2026 roaa, c BO3MOXHOCTbIO AOCPOYHOrO MPUMEHEHMA.

Ha paty ytBepXaeHua AaHHON ¢GUHAHCOBOM OTYETHOCTM [pynna He NpMMEHsna clneaylolwme HoBble

1 nepecmoTpeHHble cTaHaapTbl MCOO, KoTopble 6blIM BbiMyLLEHbI, HO HE BCTYNWAWN B CUAY:

MpumeHsaoTca
K rogosbim
OTYETHbIM
nepuogam,
CTaHAApTbl, KOTOpble 6blM BbiNyLLEHbI, HO eLe He BCTYNUAU B cUy HAYMHAIOLMUMCA C
- Nonpasku K ctaHaapTy MCPO (IFRS) 7 u ctaHgapty MCPO (IFRS) 9 — «MonpaBKK K Knaccupukaummn m
oueHKe GMHAHCOBbLIX MHCTPYMEHTOBY 1 AaHBapa 2026 .
- Nonpasku K ctaHaapTy MC®O (IFRS) 7 u ctangapty MC®O (IFRS) 9 - «[JoroBopbl, Ha NOCTaBKY
3NEKTPO3HEePrnuK, NoNy4aeMol U3 NPUPOAHbLIX UCTOYHUKOBY» 1 aHBapsa 2026 .
- «ExKerogHble ycoBepLIeHCTBOBAHMNA CTaHAAPTOB GpMHAHCOBOW oTYeTHOCTM MCHO — Tom 11»: 1 AHBapa 2026 .
- cTaHgapT MC®O (IFRS) 1 «Mlepeoe npumeHeHue cmaHdapmos MCPO»
- cTaHgapT MC®O (IFRS) 7 «duHaHcosble UHCMpPYyMeHmbI: packpeimue UuHpopmayuu» u
Pykosodcmeo o npumeHeHuto ctaHaapta MC®O (IFRS) 7
- ctaHaapT MC®O (IFRS) 10 «KoHconnamposaHHas GMHAHCOBAsA OTYETHOCTb»
- cTaHAapT MCOO (IAS) 7 «Omyem o d8uxeHuUU OeHeH HbiX cpedcme»
- cTaHgapT MC®O (IFRS) 9 «duHaHcosble UHCMpPYyMeHMbI»
- cTaHgapT MC®O (IFRS) 18 «lMpeacTaBneHne U packpbiTue MHGopMaLMm B GUHAHCOBOM OTYETHOCTU 1 AHBapa 2027 .
- ctaHaapT MCPO (IFRS) 19 «[ouepHue opraHm3saumm 6e3 06a3aTeNbCTBa OTYMTbIBATLCA NYHAMYHO:
pacKkpbiTMe nHGopmaumm» 1 AHBapa 2027 .

PyKkoBoAcTBO [pynnbl HE OXKMAAET, YTO NPUMEHEHUE YNOMAHYTLIX BblLLE NONPABOK U CTaHAAPTOB OKaXeT
CyLLecTBEHHOEe BAMsSHUE Ha GMHAHCOBYIO OTYETHOCTb pynnbl B Oyaylmnx nepruoaax, 3a UCKIOUYEHUEM
ctaHgapTa MC®PO (IFRS) 18, B OTHOLIEHUM KOTOPOrO B HACTOALLMIA MOMEHT Fpynna HaxoAuMTcA B npouecce

dHann3a B/IMAHNA Ha CBOKO d)VIHaHCOBy}O OTYETHOCTb.
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ctaHgapT MC®O (IFRS) 18 3ameHseT ctaHaapT MCDO (IAS) 1 «MpeacraBneHne GUHAHCOBOM OTYETHOCTUY,
npu 3ToM MHorue TpeboBaHua ctaHgapT MC®O (IAS) 1 B HOBOM CTaHAapTe COXpaHeHbl 6e3 U3MEeHEeHUA.
Kpome Toro, HekoTopble naparpadbl ctaHaapta MCOO (IAS) 1 66111 nepeHeceHbl B cTaHaapT MCPO (IAS)
8 u ctaHaapt MC®O (IFRS) 7. CoseT no ctaHaapTam MCOO Tak»Ke npeaycmoTpen HebonblumMe NonpasKu
K cTaHgapty MC®PO (IAS) 7 u ctaHgapty MCPO (IAS) 33 «Mprbbiab Ha akuuto».

CraHgapTt MC®O (IFRS) 18 BBOgUT HOBble TpeboBaHMUA K:

° NPeACTaBNEHUIO KOHKPETHbIX KaTeropuin M onpeaeneHHbiX NPOMEXKYTOUHbIX WMTOroB B OTYeTe
0 NpUBLINK NN YObITKE;

. packpbiTio  MHPOPMALMM 00  YCTAaHOBNEHHbIX PYKOBOACTBOM MNOKA3aTeNAx AeATe/IbHOCTM
B NPMMEeYaHMAX K GMHAHCOBOW OTYETHOCTY;

®  YCOBEpLUEHCTBOBAHMIO NPUHLMMNOB arpPernpoBaHna 1 Ae3arpernpoBaHus.

CraHaapTt MC®O (IFRS) 18 BcTynaeT B CUAy B OTHOLIEHMM rOA0BbIX OTYETHbIX NEePUOA0B, HauyMHaOLWUXCS
He paHee 1 AHBapA 2027 roga. lonyckaeTca 4ocpoyHoe npumeHeHue. NMonpasBKku K ctaHgapTy MCOO (IAS)
7 wn ctraHaapty MC®O (IAS) 33, a TakXe nepecmoTpeHHble cTaHgapt MC®HO (IAS) 8 u crtaHgapT
MC®O (IFRS) 7 BcTynatoT B CMAy Npu NpUMeHeHUn opraHusaymen ctaHgapta MCPO (IFRS) 18. CtaHgapT
MC®O (IFRS) 18 TpebyeT peTpOCMNEKTUBHOrO MPUMEHEHUS C YYeTOM CneumanbHbIX MepexoaHbix
NOJIOXKEHWN.

Ucnonb3oBaHMe pacyeTHbIX OLLeHOK U CV)KAEHMFI

Mpn NOAroTOBKE HACTOALLEN KOHCONMANPOBAHHOM GDMHAHCOBOM OTYETHOCTU PYKOBOACTBO MCNONb30BaN0
CYXXOEHMA U pacyeTHble OLEHKU OTHOCUMTENbHO Byayliero, KoTopble BAMAIOT Ha TO, KaK MPUMEHAITCA
NOJIOXKEHWA YYETHOM NONAUTUKM [PyNMbl M B KAKUX CYMMaXx OTpaykatoTca aKTMBbl, 0653aTeNbCTBa, A0XOAbI
1 pacxogbl. PakTMUecKne pesynbTaTbl MOTYT OTIMYATLCA OT 3TUX OLLEHOK.

JonyweHuna 1 caenaHHble Ha UX OCHOBE PAacYeTHble OLLEHKWU PeryaspHO aHa/iM3MpyHTCA Ha npegmet
HeobXoAMMOCTM UX M3MEHEHMA M COTNacyroTca ¢ o6A3aTenbcTBamm Fpynnbl NO YNPaBAeHUIO PUCKAMMK,
ecAv NPUMeHMMO. M3MeHeHMs B PacHeTHbIX OLLeHKaxX NPU3HaTCA NepCnekTUBHO.

Huke npeactaBaeHa MHGOPMALMA O CYLLECTBEHHDBIX CYKAEHUAX M OLEHOYHbIX 3HaYEeHUAX, CHGOPMMPOBAHHbIX
PYKOBOACTBOM B MpOLECCE MNPUMEHEHMA TMOJIOXKEHUA YYeTHOW MOMIMTUKM U  OKasaBwux Haubonee
3HauWTe/IbHOE BIMAHME Ha CYMMbI, OTPAXKEHHbIe B KOHCOIMANPOBAHHOM GUHAHCOBOM OTYETHOCTHU:

BbipyyKa nNo A0roBopam ¢ NoKynaTensimu

UNdenmugpukayua noKkynamensa — napmrep delicmeyem e Kayecmee npuHyunand

lpynna ocyuwiectsnseT peannsaumio MO, paspaboTaHHOro KomnaHMAMKM TPYNMbl, @ TaKXKe peanvsauuio
CTOPOHHMX MPOAYKTOB NPENMYLLECTBEHHO Yepes CeTb MaPTHEPCKMUX CornalleHnid. 3HaumMTebHoe CyXaeHne
npumeHseTca Mpynnoi npu onpeaeneHny BONpoOca, ABASETCA /M NMapTHepP MOKynatesem Nno LOroBopy.
Pe3ynbTaT 3aBUCUT OT aHa/M3a PyKOBOACTBOM HOPUAMYECKOM GOPMbI U COAEpPKaHWA COrNalleHns Mmexay
MPynnoM, MMueH3napomM 1 NapTHEPamM No caesKe.
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lpynna onpeaennna, 4yTo MNapTHEpP MO cAesike BbICTyMaeT B KayecTBe MNpUHUMMAna («nokynatensa),
MOCKOJIbKY:

° napTHEpP HeCceT OCHOBHYK OTBETCTBEHHOCTb 3a NMPEAOCTAaB/IEHNE OrOBOPEHHbIX NPOAYKTOB U yCayr
KOHEeYHOMY NOJ1Ib30BaTENIO;

®  MapTHep NpuMHMMaeT 6e30roBOPOYHYI0 065A3aTeIbCTBO ONNATUTL NONYYEHHbIE TOBAPbl MU YCIYTU B
MOMEHT MOoJly4eHmMs oT Fpynnbl KOHTPOAA HAZ TOBAPOM MM YCNYTOW. Y NapTHEPOB OTCYTCTBYET NPaBo
BO3BpaTa MM KOMMEHCAUMWM B C/lyyae HEBO3MOXKHOCTM AanbHeWlwein peannsaumm ULEH3UU
KOHEYHbIM NOJ/Ib30BaTENAM;

° napTHeEpP nmeetT BO3MOXKHOCTb YCTaHOB/1IEHNA LUEeHbl peaansaunmn ana KOHe4YHOro nosib3oBaTenA.

Bbipyyka npusHaeTca B A4aTy NpeaocTas/ieHua NapTHePY AOCTYNa K IULLEH3UN UM B TEYEHNE BPEMEHU No
Mepe NpeaocTaBieHna eMy COOTBETCTBYIOWMX yCayr. CKUAKKM, NpeaocTaBasemble NapTHeEpPY, YUUTbIBaOTCA
KaK YMeHbLUEHME BbIPYYKN.

CoenKu, 8 komopeoix Ipynna delicmeyem e Kayecmee NPUHYUNAAA UAU azeHma

Mo caenkam npoaakm ctopoHHero MO, MNpynna onpeaenvna, YTo OHa AEMCTBYET B KAaYecTBe NPUHLMMANG,
MOCKO/IbKY BO BCEX CYYanX, KPOME C/yyas, yKasaHHoro B MpumevaHum 4(b)(ii), oHa ABnAeTcA 0CHOBHOW
CTOPOHOM, NPUHABLUEN Ha ceba 0bA3aTeNbCTBa NO NPEAOCTaBAEHNIO NPOAYKTOB M YCAYT, YCTaHOB/EHHbIX
B [LOrOBOPE, NaPTHEPY UM KOHEYHOMY NO/Ib30BATENIO, U MOXKET ONpPeaenaTb NOPAAOK LLeHo0bpa3oBaHus
AN peannsaummn NPoayKToB NapTHEPaM.

Ndenmudpukayus 06a3amenbcme u NPU3HAHUE 8bIPYYKU 110 002080PAM € HECKOAbKUMU 06A3aHHOCMAMU
K UCMIOAHEHUIO

JoroBopbl C NOKyNaTeNAmMmn MOryT BK/IOUYATb HECKOJIbKO 0643aTeNIbCTB NepeaaTb HECKO/IbKO NPOAYKTOB U
ycnyr. OnpegeneHne Toro, ABAAIOTCA M 0653aTeNbCTBa MOKYNATEN0, NMPOAYKTbI UAM YCAYIU OTAENbHO
naeHTuduLmpyemoiMmm, TpebyeT oT Mpynnbl NPUMEHEHUA CYLLECTBEHHbIX NPO(ECCUOHANBHBIX CYKAEHUIN
NPy aHanM3e xapakTepa 0653aTeNIbCTB, HaIMYKA BbIro4, OT UX UCMOJ/Ib30BAHMA MOKyNaTesieM, BbisiBJIEHMS
3aBMCMMOCTM 0bA3aTeNbCTB APYr OT Apyra.

Mpynna NPUMEHSET CY}KAEHME NpU onpeneieHnm, ABAAETCA U nognucka Ha obHosaeHus MO oTAnYMmon
YC/yron oT NpeLoCTaBAeHNA NLEH3UIN Ha cOBCTBEHHbIE U CTOPOHHUE UT-NpoayKTbI.

lpynna npuwna K BblBoAy, YTo 0653aTeNbCTBO MO NPEeSOCTaBAeHMIO NOAMNUCKM HA OBHOBAEHMSA HA NepBbIi
rog AN MeHee HeoTAEeMMO OT 06A3aTeNIbCTB N0 NPEeAOCTaBAEHMNIO IMLEH3UM U NPU3HAETCA B MOMEHT
nepeaayun AnLEH3nn. JJaHHbI BbIBOL OCHOBaH Ha CieAytoLmX AONYLWeHNAX PyKOBOACTBA:

° NOoKynaTteNb He nosydaeT OTAEe/IbHYHO UEeHHOCTb OT WCNOJ/Ib30BaAHUA KOPOTKMX NOAMNUCOK Ha
06HOBHEHMFI, Man0oBEPOATHO MCNOJIb30BaHME MOKyMNaTenaMmm OB6HOBNEHUI B TeyeHue ABEHaALATU
mecAaueB U MeHee,

° BEpCUKN, BbinyCKaembie B Te4eHMe OA4HOro roga, CyuleCrBeHHO HeE OT/IN4aloTCA (LI,EHHOCTb TaKUX
noAnNNCOK HUXeE, 4eM obHoBNEHME Ha NPOTAXEHUN 6onee ANNTENDbHbIX CpOKOB).

[na peannsaumin CPOYHbIX ULLEH3MI CO cpoKom Bonee ogHOro roda, nepegaya AMLEH3NN U NOANUCKA Ha
06HOBNEHUA ABAAIOTCA OTANUYUMbBIMM YCAyramm 1 Fpynna NpusHaeT BbIPyUKY NO Kaxaomy 13 0643aTenbCTs,
Korgaa (uaM no mepe Toro, Kak) pynna BbiNOAHAET 06M3aHHOCTb K WCMOAHEHWIO MyTem nepeaaqu
06eLLaHHOro NPoAyKTa UK YCAYrM NOKynaTeto.
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[na norosopos, coaepalimx bonee ogHOM 0683aHHOCTU K UCMOIHEHUIO, BOSMELLLEHWNE pacnpeaenseTcs Ha
OCHOBE COOTHOLIEHMSA LeH nx 060cobneHHoM npogaxu. LleHa o6ocobneHHOM Npoaaxun ycTaHaBAMBaAETCA
Ha OCHOBe HablAaeMbIX LEH U onpeaenseTcs No NpenckypaHTam, No KoTopbiMm Ipynna npogaeTt AaHHble
YCNYrn B pe3ynbtaTte 3aKAt04eHNA OTAeNNbHbIX CAENOK.

JaHHbIN noaxon, He npumeHaeTca, ecam pynna npeacTaBaseT NMLEH3UIO MAM NOANUCKY Ha 0BHOBAEHME
MO, BKatovatouee 6a3zy HOPMATUBHO-TEXHUYECKUX, CMPABOYHbIX, METOAMYECKMX U APYrUX AOKYMEHTOB,
Tpebylowmx perynapHbix 0bHoB/eHMN. [daHHble 00MA3aTensCTBa NPeAcTaBasloT cobolt 0basaTenbCcTBO
nonosiHeHus 6a3bl AaHHbIX HOBbIMUA U U3MEHEHHbIMU OOKYMeHTaMU, AO0CTyMNna Ha e)KeLI,HeBHOVI OCHOBe.
BbipyyKa OT Takol NpoAarkm NpU3HaeTca B TeYEHNE BPEMEHWN HE3AaBUCUMO OT CPOKa AEeNUCTBMA INLLEH3UM AN
noAMNUCKM.

Udenmudpukayusa do2o0eopa ¢ NnoKynamesnem

B mcknouUTENbHBIX CAydaax, AOroBOpbl O NpefoCTaB/NeHUM JIMLEH3UKA COoZepXKaT ycnoBuA, datowume
NOKynaTento npaBo BO3BpaTa M BO3MELLEHWA YMJIAYEeHHOro BO3Harpa)kAeHuA npu  HacTynjaeHuu
onpeaeneHHblX HENOAKOHTPO/bHbIX KomnaHuu cobbiTuii. PykoBOACTBO NposBuao npodeccnoHasbHoe
CYXOEHWe, Oonpeaenus, 4YTO YKasaHHble YCNOBMA BO3BpPaTa W OOCTOATENbCTBA BO3MOMKHOMO
BO3HWKHOBEHMUA HEMOAKOHTPOJIbHLIX COObITUI He NPenATCTBYIOT MAaeHTUdMKaLMM porosopa B coepe
npumeHeHus ctaHgapta MC®OO (IFRS) 15 «BbipyyKa no g0oroBopam c NOKynaTensimm».

CpOKU nosie3Ho2o UcCrosib308aHUA HemamepudasibHbIX akKmueoe

lpynna oueHMBaEeT CPOKM MOME3HOM0 MCMNOAb30BaHUA CAMOCTOATENbLHO CO34aHHbIX HeMaTepuanbHbIX
aKTMBOB Ha OCHOBAHMM aHa/NM3a CPOKa MOJIE3HOr0 MCMO/Ib30BAHMA aHANOMMYHbIX MPOAYKTOB APYrvX
KOMMaHMIA U  OMMAAEMbIX BbIrog, OT noTpebneHna akTMBoB. CPOK MOME3HOTO WCNOJIb30BaHMA
nepuoanYecKm nepecmMmaTpmBaeTcs, YyTobbl 06ecneymTb ero COOTBETCTBME B CBA3M C USMEHEHUSAMM PbIHKA
1 [0paboTKOM NPOAYKTOB.

Onepau,uom-lble CcermeHTbl

OnepaunoHHble CermeHTbl ONpeaenaloTca Kak KOMMNOHEHTbI pynnbl, MO KOTOPbIM AOCTYNHa OTAENbHasA
¢duHaHcoBasA MHOOPMALMA M KOTOPble PeryispHO OLEHMBAIOTCA PYKOBOACTBOM NPWU NPUHATUN pelleHus
0 pacnpeaeneHnn PecypcoB U OLEeHKe pesynbTaToB AeATeIbHOCTY.

lpynna ocywecTBaseT AeATeNbHOCTb TO/IbKO Ha Tepputopumn Poccuitickont ®eaepaumun. UHbopmaums
0 BbIpy4Ke OT BHELLUHMX NOKyNaTefein No KaxKaomy BMAY YCAyr npeacTasneHa B MpumedaHum 8.

PykoBoAcCTBO onpegenvno, Yto Mpynna opraHM3oBaHa Kak OAMH OMEepauMOHHbIA CerMEeHT, TaK KaK BcA
nHbopmaLma, aHaaMnpyemas PYyKOBOACTBOM, OTBEYAIOWMM 33 OMEpaLMOHHble pelleHus, OTHOCUTCA
Ko Bceli [pynne, Kak eanHol 6usHec-eamHuULe, Mpynna ucnosib3yet eguHble MeToAbl A/ PAcnpoCTPaHeHus
CBOMX MPOrPaMMHBIX MPOAYKTOB, M MPOrpaMmHble MpoAyKTbl Pynnbl NPEeMMyLL,eCTBEHHO OTHOCATCS
K OZHOW KaTeropuu NpoayKToB — MHKeHepHomy MNO.
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Bbipyuka

lpynna nony4aeT BbipyyKy MO AOroBOpam C MOKynaTenaMu OT peanunsaumnn TOBapoB WU YCAYr B TEYEHMUE
nepuoga v B onpeseneHHbli MOMEHT BpEMEHMU MO CeAYIOLLMM OCHOBHbIM NMOTOKaM BbIPYUKU.

DeTtanusauyma nHdopmauum no BbipyuKe

2025 2024
BbipyyKa OT peanmsauunm nmueHsmnin Ha Mo 3813488 3594 849
8 mom 4ucne:
co0b6CMBeHHbIX MPO2PAMMHbIX MPOOYKMOo8 3713043 3464 391
po2pamMmHbIX MPOOYKMO8 CMOPOHHUX KoMnaHull 100 445 130458
Mpoyasn BbIpyyKa 9768 11 847
Bblpy4Ka OT 4,0roBopoB C NOKynaTtenaMm, NnpM3HaBaemasa B MOMEHT BpeMeHU 3 823 256 3 606 696
Bbipy4yKa OT peannsaymm ycayr no CONPOBOXKAEHMIO NPOrPaMMHbIX NPOAYKTOB 600 802 410989
8 mom 4ucne:
cobCcmBeHHbIX MPO2PAMMHbIX MPOOYKMOo8 514912 310032
PO2PAMMHbIX MPOOYKMO8 CMOPOHHUX KOMAAHUU 85890 100 957
BbipyyKa oT peanusaumnn amueHsni Ha MO CTOPOHHMX KOMMaHW 142 148 97 343
BbipyyKa OT peanusaLmm ycnyr no BHeApPeHuto, aganTtauum cobcTseHHoro MO m
CONYTCTBYOLWMX YCAYr 106 425 -
BbipyuKa OT A4OroBOpOB € NOKynaTenamu, npusHaBaemas B Te4eHue BpemeHu 849 375 508 332
WUroro 4672631 4115028

BbipyuKa Ipynnbi 3a rog, 3akoHumBwniics 31 aekabpsa 2025 v 31 aekabps 2024 roga, B 6onblien cTeneHu
OTHOCKMAACb K NoKynatenam uns P,

lpynna peannsyeT CBOK NPOAYKLMIO NMPEMMYLLLECTBEHHO Yepes ceTb MapPTHEPCKUX cornaweHuii. B 2025 roay
55% BbIpy4KM MO COBCTBEHHBIM NPOrPAMMHbIM MPOAYKTaM Npuxoanaock Ha 10 KpynHenwmnx napTHepoB
(8 2024 roay — 46%), Npyn 3TOM MHAMBWUAYAIbHO MO KaXKAOMY NapTHEPY 4011 B BblpydKe He npesbiwaeT 10%.
CyuwiecTBeHHas KOHLUEHTpauusa KpeamMTHOro pucka no AebuTopckon 3a40/1KeHHOCTU Ha 31 aekabpsa 2025
n 31 pekabps 2024 roga packpbita B MpmeyaHum 16.

PesynbTaTbl OMepauUMOHHON AeATenbHOCTM [pynnbl pacnpefenaoTcs HepaBHOMEPHO B TeyeHue
oTyeTHOro nepuoga. foxogp! Mpynnbl 06bIYHO YBENIMYMBAOTCA BO BTOPOM MOYroAMM OTYETHOTO roAa,
MOCKOMIbKY 60/bllaf YacTb 3aKa30B 3aKPbIBAETCA K KOHUY KajeHAapHoro roga, 4to obycnosneHo
naaHupoBaHnem broaxKeTa KOHeYHbIx noab3osaTenei MNO.

OcTaTKku 1 06A3aTenbCcTBa NO AOrosopam C nokynatenamum

B cnepytoweit Tabanue npeactaBaeHa MHopmauma o 4ebUTopCcKom 3a40/1KEHHOCTU M 06A3aTeNbCTBaX
no A0roBopam ¢ NOKynaTensamum:

31 pekabps 31 pekabpsa
2025 ropa 2024 ropa
[ebutopckas 3a401KeHHOCTb, KOTOPan BK/OYEHa B COCTaB TOProBoi 1 npoyei
0e6bUTopCKOM 3a40/1KEHHOCTH 1329437 1154437
Ob6s3aTenbCcTBa MO A4OroBOPAM C NoKynaTensimm 726 313 634 618
M3 Hux:
[onzocpoyHsle 136 046 131581
KpamkocpoyHeie 590 267 503037
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O6na3aTenbCcTBa NO AONOBOPY BO3HMKAOT NPU MPOAANKe CPOYHBIX IMLLEH3UIK, NOANUCOK Ha 06HOBNEHME,
Nnpu3HaBaemblX B TedeHue BpemeHu. Onsiata no TakMM onepaumam npou3BOAMUTCA NOKynaTeNsaMu Mnpu
nognucaHMM NepBUYHbLIX AOKYMEHTOB, KaK MPaBW/I0, A0 Hayana CPOKa AEeWCTBUA JIMLEH3MIA, NO3TOMY
aKTMBOB MO AOrOBOPAM C NMOKyNaTesIAMN He BO3HUKAET.

MonHas cymma KpaTKkocpodHoro obasatenbctsa B pasmepe 503 037 Tbic. pyb., NpM3HAHHOIO Ha Havano
2025 ropa, 6bina oTpaXKeHa Kak BblipydKa 3a nepuno, 3akoHumsLluminca 31 aekabpa 2025 roaa (Ha Havano
2024 ropa: 249 409 Tbic. pyb6.). B TeyeHme 2024 ropa u 2025 ropa ob6s3atenbcTBa Mo A0roBopam He
CMUCbIBA/INCb KaK HEBO3MOHbIE K MCNOJIHEHMUIO.

PykoBoactBo oueHuBaeT, 4yto 81% wam 590267 Tbic. pyb. UeHbl CcAENoK, pacnpeneneHHor Ha
HEBbINO/IHEHHbIE UM YaCTUYHO HEBbINOJIHEHHblE A0roBopbl, Ha 31 aekabpa 2025 roga 6yayT npusHaHbI
KaK Bblpy4yka B TeYEeHMe Cc/eaylowero oT4yeTHoro nepuoga, 102 186 Tbic. pyb. OyayT npusHaHbI
B 2027 ¢dmHaHcoBoMm roay, a 33 860 Tbic. py6. — B 2028 PpurHaHCOBOM roay.

Pacxoppbl

CebectommocTb Npogax

2025 2024

Onnata Tpyga v npoymne pacxodbl Ha NepcoHan 544 620 516 119
Ycnyrm no paspaboTke M BO3HArparkAeHMaA Nno JIMLEH3UOHHbIM AOTOBOpPam 281011 299 842
CebecToMmoCcTb NPOrpaMMHbIX MPOAYKTOB CTOPOHHWUX OpraHM3aumin ans

nepenpoaarxu 250089 265902
AMOPTM3aLMA OCHOBHBIX CPEACTB, aKTMBOB B GOpMe NpaBa No/ib30BaHWA U

HemaTepmanbHbIX aKTUBOB 83 560 75612
Y6bITOK OT cnncaHusa Heso3amelaemoro HAC 58 644 32490
Y6bITOK OT cnmcaHusa TML, 1 npounx akTMBOB 11154 11102
Mpoune 25328 31009
WUtoro 1254 406 1232076
Kommepueckue pacxogbl

2025 2024

Onnata Tpyga v npoyune pacxodbl Ha NepcoHan 315497 274 798
PeknamHble 1 npeacTaBuTeNbCKUE pacxoabl 103971 77 682
KoHcynbTaunoHHble, MHGOPMaLMOHHbIE YCayrn 34 081 13032
KomaHanpoBoYHble pacxoabl 27 032 9171
Matepwuansl 8304 4 865
AMOPTM3aLMA OCHOBHbIX CPEACTB, aKTUBOB B popmMe npaBa No/b30BaHUA U

HemaTepuasibHbIX aKTUBOB 1709 1268
Mpoyee 9783 6403
WUtoro 500 377 387 219
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

AAMUHUCTPATUBHbIE pacxoabl

2025 2024
Onnata Tpy4a v npoymne pacxodbl Ha NepcoHan 1035292 704 073
KOHCynbTaUNOHHbIE yCAyru, ayauT 88 669 57 169
AMOPTM3aLMA OCHOBHbIX CPEACTB, aKTMBOB B popme npaBa No/b30BaHMA U

HemaTepuasibHbIX aKTUBOB 37178 24 507

Matepwuansl 13 838 8310
Pacxoapl no apeHae 5301 1461
Ycnyru ceasm 3650 3386
Mpouee 27 864 17 619
WUtoro 1211792 816 525
duHaHcosble aoxoabl

2025 2024
MpoueHTbl K NolyYeHnto 501 063 399 882
AMopTU3aLMA AUCKOHTA NO AONTOCPOYHON AeOUTOPCKOM 3a40/1KEHHOCTM U 3alMam

BblAaHHbIM 47 447 9918

KypcoBble pasHuLbl, HETTO - 45 098
Mpoune goxoabl 9280 -
WUroro 557 790 454 898
®duHaHcoBble pacxoAabli

2025 2024
KypcoBble pasHuLbl, HETTO 86 060 -
AMoOpTU3aLMA AUCKOHTA NO KPeaUTOPCKOM 3a0/IKEHHOCTM 30207 10575
MpoueHTHbIM pacxog, No LOroBopam apeHapl 29 544 11339
Peseps noa obecueHeHWe 3aliMOB BblAaHHbIX 11035 -
baHKOBCKMe Komuccum 854 1558
LMCKOHT No 3aimam BblAaHHbIM 195 20106
Mpoune 31 -
WUtoro 157 926 43578

31



12

(a)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

Pacxop no Hanory Ha npu6biNb

CyMMmbl, NpM3HaHHbIe B cocTaBe NpubbIIv Man yobiTKa

2025 2024
TeKywuit Hanor Ha NpubbINb (126 820) (1397)
OTNOXKEHHbIM Hanor Ha Npubbib 8996 23133
Doxoa/(pacxoa) no Hanory Ha npubbiNb (117 824) 21736

CooTHOWEHNE MeXay TEeopeTUYeCKOM CyMMOW Hanora Ha npubbinb [pynnbi, PaccyMTaHHOW C
NnpYMeHeHWeM CTAaBOK Hasora, AeNCTBYIOWMX Ha Tepputopun Poccuitickoi Pegepaumn, U GpakTmyeckom
CYMMOVW Hanora Ha NpubbiNb NPeacTaBAEHO HUMXKeE.

Ceepka 3pPeKTUBHOI CTaBKU Hanora

2025 2024
TbiC. py6. % TbIC. py6. %
Mpubbinb g0 HanoroobnoxkeHua 2136 336 2 063 245
Hanor Ha npubbinb, paccymMTaHHbIM NO NPUMEHUMOM CTaBKe (106 817) 5% - 0%
dddeKT oT fox040B, HeobaraembIX U Pacxoaos,

HEeBbIYMTAEMBIX 418 Leneil HanoroobnoxeHumsa (21 089) 1% 776 0%
IbPeKT OT NPUMEHEHMSA APYIUX CTABOK NO Hanory Ha Npubbinb 10082 0% (6 125) 0%
3ddeKT OT U3BMEHEHMA HANIOTOBbLIX CTaBOK - 0% 27 085 1%
Doxoa/ (pacxom) no Hanory Ha NpubbINbL (117 824) 6% 21736 1%
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCOIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTU

3A 2025 rof,

(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

MpU3HaHHbIE OT/NI0XKEHHbIe HAN0roBble aKTUBbI U obasarenbcrea

OT/10}KEHHble Ha/I0roBble aKTMBbI U 06513aTe/1IbCTBA OTHOCATCA K cneAyrouwnm CTaTbAM:

OcHoBHble cpeacTsa

HemaTtepuanbHble akTUBbI

MNHBECTULMOHHAA HeABUKUMOCTb

3alimbl BblgaHHbIE

3anacsl

ToproBas v npoyan AebutTopcKasn 3af0MKEHHOCTb
Ob6nA3atenbcTsa No apeHae

ToproBas v Npoyan KpeaUTopPCKasa 3a40/KEHHOCTb
06A3aTenbCTBO MO 4OroBOpPam C MOKynaTenamm
Mpoune

Hanorosble aktusbl/(o6a3atenbcrea)

3aveT Hanora

Yucrble Hanorosble aKTUBbDI

AKTUBDI O6s3atenbcrea Hetro-BennunHa
31 pekabpsa 31 pekabpa 31 pekabpsa 31 pekabpsa 31 peKkabpa 31 pekabps
2025 2024 2025 2024 2025 2024
101 5 (36 578) (11 354) (36 477) (11 349)
- 3653 (9 859) (5 244) (9 859) (1591)
- 220 - - - 220
3089 3226 - - 3089 3226
78 - - - 78 -
- 1081 (1194) (3733) (1194) (2 652)
40151 11448 (94) - 40 057 11448
8673 3816 - - 8673 3816
34 620 27 446 - - 34620 27 446
- - (619) (1192) (619) (1192)
86 712 50 895 (48 344) (21 523) 38 368 29 372
(43 244) (14 545) 43244 14 545 - -
43 468 36 350 (5 100) (6 978) 38 368 29372

OTnoXeHHble Ha/OroBble aKTUBbI M 0b6A3aTeNbCTBA npeacTtaBaAOTCA B d)MHaHCOBOVI OTYETHOCTU CBEPHYTO, eCnn cyuleCTtByeT 3aKOHHOE€ nNpaBO MPoOu3BecCTU
B3aMMO3a4eT TEKYLUNX HA/NOToBbIX akKTUBOB U O6F|38T€/'IbCTB, OTHOCALWMNXCA K Hanory Ha I'Ipl46bll'lb, B3MMAaeMOMy OAHMM U TeM e HaNoroBbiM OpraHom, un pynna
HamMmepeBaeTCA TaKUM o6pa30N\ NpPoOBECTU B3aMMO3a4ET TEKYLNX HA/IOTOBbIX aKTUBOB U 0b6A3aTenbCTB.

lpynna He npu3HaBana OT/IOKEHHbIX HA/MOroBbiX 06A3aTENbCTB MO BPeMeEHHbIM pasHUUam B pasmepe 5824 560 Tbic. pyb. (2024 roa: 4 485 379 Thic. pyb.),
OTHOCALMMCA K HepacnpeneneHHON Npubblan A0YEPHUX OPraHM3aumii, NOCKObKY Pynna MOMKET KOHTPOJMPOBATb CPOKM BOCCTAHOB/EHMSA 3TUX BPEMEHHbIX
pasHUL, U CYLLECTBYET BEPOATHOCTb TOFO, YTO OHM He ByAyT BOCCTaHOBAEHbI B 0603puMom ByayLuem.
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCOIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTHU

3A 2025 roj

(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

U3meHeHMe canbAao OTI0XKEHHOro Hanora

OcHoBHble cpeacTBa

HemaTepuanbHble akTUBbI

MNHBECTULMOHHAA HeABUKUMOCTb

3aiimbl BblAaHHbIE

3anacel

Toprosas v npoyas febUTopcKan 3a40/13KEHHOCTb
Ob6nA3atenbcTBa No apeHae

ToproBsas v NpoYan KPeaUTopCcKan 3a40/KEHHOCTb
0653aTenbCcTBO MO A4OrOBOPaAM C NOKynaTensamm
Mpoune

OcHoBHble cpeacTsa

HemaTtepuanbHble akTUBbI

MHBECTULMOHHAs HeABUXMMOCTb

3alimbl BblgaHHblE

ToproBas v npoyan febutopckasn 3a40/1KEHHOCTb
Ob6nA3aTenbcTsa No apeHae

ToproBas v NpoYan KpeanTopcKan 3af0/IKEHHOCTb
06A3aTenbCcTBO NO A0roBOPaM C NOKynaTenamm
Mpoune

MpusHaHbI B

31 pekabpa coctase npubbian 31 pekabps
2024 ropa unu y6biTKa 2025 ropa
(11 349) (25 128) (36 477)
(1591) (8 268) (9 859)
220 (220) -
3226 (137) 3089
- 78 78
(2 652) 1458 (1194)
11448 28 609 40 057
3816 4 857 8673
27 446 7174 34620
(1192) 573 (619)
29372 8996 38 368
Mpu3HaHbI B
31 pekabpa coctase npubbiam 31 pekabps
2023 roga WK ybbiTKa 2024 ropa
(9 450) (1899) (11 349)
(19 363) 17 772 (1591)
187 33 220
1535 1691 3226
293 (2 945) (2 652)
8 608 2 840 11448
3072 744 3816
21357 6 089 27 446
- (1192) (1192)
6 239 23133 29 372
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCOIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTHU

3A 2025 roj

(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

HemaTtepuanbHblie aKTUBbI

lMepsoHayanbHAs cmoumocms

Canbgo Ha 1 aHBaps 2024 roga

MpuobpemeHus — co30aHHblE
camocmoamesnsHO

MpuobpemeHus — NOKynKu

Peknaccugukayus

BbibbITMA

Canbpo Ha 31 gekabpa 2024 roga

lMpuobpemeHus — co30aHHbIe
camocmoamesnsHoO

MpuobpemeHus — NOKyNKU

Peknaccuguxkayus

BbibbITMA

Canbpo Ha 31 gekabpa 2025 roga

Amopmu3sayus u y6eimku om obecyeHeHus
Canbao Ha 1 aHBapAa 2024 roga
AMopTHU3aums 3a rog

BbibbITHA

Canbpo Ha 31 gekabpa 2024 roga

AMopTHU3aLmsa 3a nepnog
BbibbITHA
Canbgo Ha 31 pekabpsa 2025 roaa

BanaHcoeas cmoumocmeo
Ha 31 gekabpsa 2024 roga

Ha 31 gekabpsa 2025 roga

3arTpartbl Ha
Mpouue pa3paboTky
MporpammHoe  HemaTepuanbHble (He3aBeplUeHHble
obecneyeHune AKTUBbI AKTUBbI) WUtoro

226 060 4934 97 167 328 161
- - 151188 151 188

8682 - - 8682
144 583 3943 (148 526) -
(24 953) (66) (2 790) (27 809)
354 372 8811 97 039 460 222
- - 303 386 303 386

368 562 974 6020 375 556
121 605 3704 (125 309) -
(28 691) (353) (31) (29 075)
815 848 13136 281 105 1110 089
(71 356) (909) - (72 265)
(48 329) (1479) - (49 808)
24 953 66 - 25019
(94 732) (2322) - (97 054)
(47 746) (1634) - (49 380)
28 674 300 - 28 974
(113 804) (3 656) - (117 460)
259 640 6 489 97 039 363 168
702 044 9480 281 105 992 629

3a rog, 3akoHunBLWKICcA 31 aekabpa 2025 roaa, amopTU3aLMOHHbIE OTYUC/IEHMA BbIIN OTPAXKEHDI:

. B COCTaBe cebecToMmocTu nNpoaax B pasmepe 47 676 Tbic. py6. (roa, 3akoHumBwmMiica 31 aekabpa

2024 ropa: 47 510 Tbic. py6.);

e B COCTaBe aAMMHUCTPATMBHbIX pacxogoB B pasmepe 206 Tbic. py6. (roa, 3akoHumBLWMKIicA 31 aeKkabps

2024 ropa: 1 030 Tbic. py6.);

e B COCTaBe KOMMeEpYEeCKMX pacxoaos B pasmepe 1498 Tbic. pyb. (roa, 3akoHumBLIMicA 31 aekabpa

2024 ropa: 1 268 Thic. pyb.);

3a rop, 3akoHumBLlUMlcA 31 aekabpa 2025 roga, Mpynna npM3Hana B coctaBe cebecToMMOCTM MPOoAarK
pacxoApbl Ha MccneaoBaHUA M pa3paboTkm B pasamepe 27 231 Tbic. py6. (B 2024 roay: 25 806 Tbic. pyb.).
[aHHble pacxoapbl BKAOYAOT B cebA 3aTpaTbl Ha onnaTy TpyAa COTPYAHMKOB AenapTaMeHTa pa3paboTku
Ha CTaAuW UccnefoBaHUA NPOrPaMMHbBIX NPOAYKTOB, a TaKXKe 3aTpaTbl HA CTaAnM pa3paboTKu, KoTopble
HEe COOTBETCTBOBA/IM KPUTEPUAM MPU3HAHUA B KauecTBe CaMOCTOATENbHO CO3aHHbIX HEMATEPUabHbIX
aKTUBOB, YCTAHOBNEHHbIM cTaHaapTom MCPO (IAS) 38 «HemaTepuanbHble aKTUBbIY.

Ha 31 nekabpsa 2025 roga MNpynna npuHsAa Ha cebs AoroBopHble 0683aTenbCcTBa NO NPUoOBpPEeTeHUto yeayr
pa3paboTkn U moguduKaumm nporpammHoro obecneyeHns Ha cymmy 61942 Tbic. py6. (31 aekabps

2024 ropa: 48 419 Tbic. pyb.).
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

MHBECTULMOHHAA HegBMXUMOCTb

CeepKa 6anaHcoBoO cTOMMOCTH

2025 2024
Canbpo Ha 1 auBapa 1331393 48 565
MNpuobpeTteHun 1918 1332010
AMOPpTM3aumA 33 Nepuos, (2 600) (1277)
PeknaccudurKkaLma B akTUBbI, NpeAHa3HauYeHHble 415 NPOAAXKM - (47 905)
Canbao Ha 31 peKkabpsa 1330711 1331393

B 2024 rogy Fpynna npuvobpena o6beKkTbl MHBECTULMOHHOW HEABUMKMMOCTU: KBAPTUPbl U HEXWUAYIO
KOMMEPYECKYI0 HeABWKMMOCTb (NpaBa B OTHOLIEHWW MHBECTULMOHHON HEeABUMMKMMOCTU PeanmnsyloTcs
yepes 3MND). B pesynbTaTe AaHHbIX NpuobpeTeHnii Ha HGanaHce Mpynnbl Bo3HMK HAC K BOo3melleHMIO
B cymme 69 342 Tbic. pyb.

Hexnnas Kommepueckada HeaBUXKMMOCTb NpuobpeTeHa C Ue/blo MoAy4yeHMsA BbIroAbl OT MpUpoOCTa
CTOMMOCTU B [OONTOCPOYHON MEPCNeKTUBE W AUBEPCUDUMKAUMM PUCKOB BAAAEHUA [AEHEXKHBIMU
cpencTBamm, ana AanbHenwen nepenpoaakm n akkymyampoBaHma cpeacTs 4na oyaywmx caenok. Mpynna
NAaHUPYET, YTO MHBECTULMOHHAA HEABUXKMMOCTb OYAeT reHepMpPoBaThb AEHEXKHbIE MOTOKM HE3aBUCMMO OT
APYrMX akTUBOB, yAEpPKMBaeMbIx opraHusaumeit. Mo coctoaHuio Ha 31 gekabpa 2025 roga YacTb HEXKUIOM
KOMMEPYECKOM HeIBUKMMOCTU HAaX04MTCS Ha 3Tane CTPoUTe/IbCTBa.

lpynna nnaHupyeT nepegaBaTb KBApPTUPblI B OMEPaLMOHHYIO apeHAy TPeTbMm CTOpoHam. B Hosbpe
2024 ropa Obln  3aKNlO4EeH O0rOBOP OMNEpPaLMOHHOM apeHgbl B  OTHOWEHWM OAHOrOo 0ObekTa
MHBECTULUMOHHOW HeABUMKMMOCTU CPOKOM Ha 11 mecAues. Mo coctoaHMio Ha 31 gekabps 2025 roga
[ONOJIHUTENbHbIE [0rOBOPbI apeHObl B OTHOLWEHUM OB6BEKTOB WHBECTULMOHHOW HeaBUMKUMOCTU
OTCYTCTBYIOT.

[oxopn oT apeHAbl, NpU3HaHHbIA Mpynnol B TedeHue 2025 roga, coctasun 2 572 Tbic. py6. (2024 rog;
360 TbiC. pyb.) M BbLT BKAOYEH B COCTAB «MPOYMX LLOXOA0BY.

B 2025 n 2024 rogax aMopTM3aUMOHHbIE OTYMCAEHUA NO 0O6bEKTaM MHBECTULIMOHHON HEeABUMKMMOCTU
6b11M OTPaXKeHbl B COCTaBe NPOYMX Pacxoaos B pasmepe 2 601 Tbic. py6. n 1 277 Tbic. pyb. COOTBETCTBEHHO.
CpOK NonesHoro Ncnosib3oBaHWsA 06BEKTOB YCTaHOB/EH B pasmepe 78 1 100 nert.

OueHKa cnpaseganBoi CTOMMOCTU

CnpaBea/iMBas CTOMMOCTb OOBEKTOB MHBECTULMOHHOM HEABUMXMMOCTM Oblia onpeaeneHa € y4acTem
BHELWHWX HEe3aBMUCUMMbIX 3KcnepToB. [nA onpepeneHws cnpasBessiMBOM CTOMMOCTM MCNONb30BaCA
CPaBHUTENbHBIN NOAXOA K OLEHKEe, OCHOBAHHbIA Ha aHanM3e UMetoLLenca MHpopmaLmm nNo npogarkam
aQHANIOMMYHbIX OODBEKTOB, NPU 3TOM MPUMEHANNCH KOPPEKTUPOBKM AN OTPAMKEHUS  Pasanymii
B XapaKTepUCTUKaxX MeXay 006 bekTaMm OLLEHKN U CPaBHMBAEMbIMM aHaioramu. LieHbl 06beKTOB-aHaNoros
KoppeKTuposanucb: (1) Ha Topr (o1 -10,94% no -2,20%), (2) Ha naowaab (ot -8,64% no -6,31%), (3) Ha
Hannume neTHUX naowagen (-5,5%) n npoune HesHauUTeNbHble KOPPEKTUPOBKM, KOTOpble B 06LLEM
npuBenn K nameHeHuto ueHbl (ot -30,4% no -3,80%). NonyyeHHas oueHKa cnpaBeasiMBON CTOMMOCTU
OTHOCUTCA K YpOBHIO 3 B Mepapxuu cnpasennmsoit ctoumoctn. CnpaBennnsas CTOMMOCTb OOBHEKTOB
WMHBECTULMOHHOW HeaBUKMMOCTU Ha 31 aeKabpsa 2025 roga Haxoamnacb B guanasoHe ot 1 492 663 Tbic.
py6. 0o 1 564 543 Tbic. pyb., NpM3HaKM 0b6ecLeHEHNA Ha OTYETHYIO AaTy OTCYTCTBOBANM.
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

AHanus yyecmeumenbHocmu

YmeHblleHne 6a30B80M LeHbl NPodaKu A8 06BEKTOB MHBECTULMOHHOM HEABUMKUMOCTU, OLEHMBAEMbIX
CpPaBHUTENbHbIM  MeTogoM, Ha 5% npueBeno 6bl K yYMEHbLEHWUIO CRAPaBeA/IMBO  CTOMMOCTMU
WHBECTULUMOHHOM HeaBUXMMOCTM OT 75 Ao 78 mnH. pyb. YBennyeHne 6a3oBoi LeHbl Npodarkn Ha 5%
nmeno 6ol NPOTUBOMNONOMHBIN 3PPEKT HA CTOMMOCTb HEABUMKMMOCTM NPUBNUBUTENBHO B TOM e

pasmepe.

MHBecTMUMK B pMHaAHCOBbIE aKTUBDI

31 pekabps 31 pekabpsa
2025 ropa 2024 ropa
JAonrocpouHbie
3alimbl BblAaHHbIE KOMNAHUAM 2339 1941
3alimbl BblgaHHble COTPYAHUKAM 33091 19783
UToro ponrocpoyHbie MHBECTULUN 35430 21724
KpaTKkocpouHble
3aliMbl BblgaHHble KOMMAHMAM (BKAKOYan 3aliMbl, BblgaHHbIE
cBA3aHHOM cTopoHe (MpumeyaHue 25)) 9906 196 901
3alimbl BblgaHHble COTPYAHUKAM 24 448 10 256
MpoueHTbl No geno3ntam 2592 3307
UTOoro KpaTKoCpo4Hble NHBECTULUU 36 946 210464
ToproBas v npoyasn aebutopcKkan 3a40/1KeHHOCTb
31 pekabpa 31 pekabps
2025 ropa 2024 ropa
LlonzocpoyHan
ToproBas aebutopckas 3a40NKeHHOCTb - 61957
- 61957
KpamkocpoyHasa
ToproBas aebutopckas 3a40N1KeHHOCTb 1335021 1119503
Peseps nog oxknpaaemble KpeauTHble YObITKK (5584) (27 022)
Mpoyan AebuUTopcKas 3a4,0KEHHOCTb 10070 14 161
Utoro ¢puHaHcoBas aebuUTopcKas 3a40/KEHHOCTb 1339 507 1106 642
ABaHCbI BblAaHHbIE 39047 81 286
[ebutopckana 3agonxKeHHocTb no HAC 13479 -
WUToro HedMHaHCOBasA U Npoyas Ae6UTopcKan 3af0MKEHHOCTb 52 526 81 286
Yucras gebuTopcKas 3a40/1KeHHOCTb, UTOTO 1392033 1249 885

Mo pebuTtopcKo 3a801KeHHOCTM Ha 31 aekabpa 2025 roga MHAMBMAYAAbHbIN 6anaHc cebiwe 10% numetoTt
ABa nNapTHepa, Ha KoTopbix npuxoautca 31% oT oblwelk 6anaHcoBol cToMmocTM aebutopcKoi
3a40mKeHHocTu. Mo gebuTopcKoi 3ag0nKeHHOCTM Ha 31 aekabps 2024 roga MHAMBUAYANbHbIA 6anaHc
cBbiwe 10% nmeeT oaAMH NapTHep, Ha KoToporo npuxogutca 11% oT obuwelt 6anaHCOBON CTOMMOCTHU
0ebUTOPCKOM 3a401KEHHOCTH.

JeTtanbHaa nHbopmaums no pesepsam npeacrasneHa 8 MpumedaHum 23.
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(a)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

[leHeXXHble cpeacTBa U X SKBUBANIEHTbI

31 pekabps 31 pekabpsa

2025 ropa 2024 ropa
OcTaTKkun Ha 6aHKOBCKMX cyeTax 297 641 408 623
JleHexXHble cpeacTBa 297 641 408 623
BaHKOBCKME 4eN03UTbI C MepBOHaYabHbIM CPOKOM NoralleHus He 6onee Tpex MecALEeB 3303741 1846 208
UTtoro aeHeXxHble cpeacTBa U UX IKBUBANEHTbI 3601382 2 254 831
MpoueHTHble cTaBKU N0 6AHKOBCKUM Aeno3utam
B pocculickux pybnsx 11,59%-23,35% 19,25% - 24,3%

Bce ocTaTkM Ha 6HaHKOBCKMUX CYETaX U AEmno3uTbl He ABAAKTCA MPOCPOYEHHBIMU UK 06ecueHEHHbIMM Ha
oTYeTHble AaTtbl. C LeNblo KOHTPONA Hag KPeauTHbIM PUCKOM Tpynna pasmMmeLllaeT OCTaTKU AEeHEXKHbIX
CPeacTB U CPOYHbIE AEMNO3UTbI MPENMYLLECTBEHHO B KPYMHbIX POCCUACKUX BaHKaxX C BbICOKUM PEUTUHIOM.

NHdopmauma o NoaBepPrKEHHOCTU AEHEXHbIX CPEeACTB U SKBUBANEHTOB KPeAUTHOMY PUCKY pacKpbiTa
B MpnumeyaHunnm 23.

AKTUBbI, NpeaHa3HaYeHHble ANA NPOAAXKMU

31 pekabpsa 31 pekabpa
2025 2024
AKTUBDbI, KnaccuPpuumnpoBaHHbIe B KaTeropuio npeaHasHayeHHbIX ANA NPOAAXKU
MHBECTULMOHHAA HeABUXKMMOCTb - 47 905
- 47 905

B 2022 roay AouyepHeit KomnaHuen [pynnbl 6bina npuobpeteHa MHBECTULMOHHAA HEABUMKUMOCTD:
KBapTMpa. pynna naaHnpoBana nepenaBaTb KBAPTMPY B ONEPALMOHHYI0 apeHay TPETbUM CTOPOHAM.

B nekabpe 2024 rona pyKOBOACTBO A0YepHEeN KomnaHum Ipynnbl NPUHANO pelleHne o Npoaarke 06bekTa
MHBECTULMOHHON HEeABMMXMMOCTU CBA3aHHOM cTopoHe. B AHBape 2025 roga Mpynna npofana ob6beKkT
WMHBECTULMOHHOW HeABUXMMOCTM 32 BO3HarpaxaeHue B pasamepe 59 000 Toic. py6. Mpubbiab OT Npoaaxkm
B pa3mepe 11 095 Tbic. pyb. oTpaxkeHa B cocTaBe Npouunx Aoxoaos. (MpumedvaHue 26).

Kanutan u pesepsbl

YcTaBHbIi U 2,06aBOYHDI KanuTan
O6bIKHOBEHHbIEe aKLUu

YcTaBHbIM KanuTan npeacTaBfieH KanuTaJioM MaTePUHCKOM KOMMAHWW [pynnbl, KOTOPbIA COCTOUT M3
HOMMHanbHOM cTonmocTy 150 000 000 06bIKHOBEHHbIX MMEHHbIX aKLMiA U cocTaBaseT 3 000 Thic. pyb.

[epatenn 06bIKHOBEHHbIX aKUMA MMEIKT MpaBo Ha MojaydeHue AUBMAEHA0B, 06bABAAEMbIX Bpema
OT BPEMEHM, a TAK}Ke MMEIOT NPaBo ro/10CcoBaTh Ha cobpaHMAX KomnaHnm UCxoaa U3 NpaBnia «oA4Ha akuma —
OAMH FroN0C».
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

AvsungeHpbl

B cooTBeETCTBUM C 3aKOHOAAaTENbCTBOM Poccuiickon Pepepaumn, BeanUMHa 4OCTYNHbIX ANS pacnpeseneHuns
pe3epBoB KomnaHuu onpenenserca Ha ocHose byxrantepckon (PpuHaHcoBoM) oTyeTHOCTM KomnaHww,
NnoAroTOB/IEHHOW B COOTBETCTBUM C POCCUMNCKMMM CTaHZAPTaMKM ByXranTepcKkoro yyeta U oT4eTHocTu. Mo
cocTtoaHuio Ha 31 gekabpa 2025roga BennuMHa HepacnpegeneHHoir npubbiin KomnaHuu, BKAKOYas
npubbINb 3a OTYETHbIM rod, coctaBuna 683 880 Thic. pyb. (no cocTosaHuto Ha 31 aekabpa 2024 ropa:
314 464 TbIC. pyb.).

OusnaeHabl o6bABNEHHbIE 3a rod, 3akoHUMBLIMIAcA 31 aeKabpA, COCTaBUAM COOTBETCTBEHHO:

2025 2024

2.5 py6. Ha 06bIKHOBEHHYIO akumio Ha 31.12.2025 (Ha 31.12.2024: 3 py6.) 359411 458 217

Ha 31 pekabpa 2025 roga obbABNEHHblE, HO HE BbIMJAYeHHblE Ha KOHeL, roga AMBUAEHAbI COCTaBUM
67 865 Tbic. pyb. (Ha 31 aeKkabpa 2024: 44 254 Tbic. py6b.).

Cob6cTBeHHbIE BbIKYMNJ/IEHHbIE aKLMK M BbINaTbl Ha OCHOBE aKLMit

B Hoabpe n aekabpe 2024 roga gouyepHee obuwectBo OO0 «HaHocodT paspaboTka» npuobpeno 3a
BO3HarpaxkaeHuve B pasmepe 766 996 Tbic. pyb. 6 235 741 akumin KomnaHum y akumnoHepos Fpynnbl, 4To
NoOBAMANO Ha pacyeT CpeHEB3BELLEHHOIO KOIMYECTBa OObIKHOBEHHbIX aKLMIi B 0OpaLLeHMM.

YnpasneHue Kanutaiom

PyKkoBOACTBO NpeanpvHUMAET Mepbl MO NoAAepKaHWU0 COBCTBEHHOMO KanuTana Ha ypoBHE, ZOCTaTOMHOM
AN yO0BNETBOPEHMA ONEepPaLMOHHDBIX U CTPaTErMYecknx notpebHocTen Mpynnbl, a Tak:Ke AN NoagepKaHma
[lOBEPUA YYACTHUKOB PbIHKA. ITO AOCTUraetca nocpeactsom 3¢pdeKTUBHOIO ynpaBieHUs OEHEXHbIMU
cpeacTBamM, MOCTOSSHHOTO MOHMUTOPUHIA BbIPYYKM M Npubbian Tpynnbl, a TakkKe naaHUpPOBaHMWSA
[ONITOCPOYHbIX MHBECTULMI, KOTOpble PUHAHCUMPYIOTCA 33 CYET CPEACTB OT OMNepPaLMOHHON AeATeIbHOCTM
Mpynnbl. OcylLecTsass AaHHble Mepbl, Fpynna cTpemuTca obecneymTb YCTOMUMBLINA POCT NPUBbbIIN.

Mpubbinb Ha akuMIo

Mpubbinb Ha aKkuuio 6a3oBasd M pa3BOAHEHHAA PacCUMTbIBAETCA MNyTem AefieHUA YMCTON Npubbinu,
OCTaloLLenca B pacnopsaXeHnn Bnagenbles 0bbIKHOBEHHbIX aKLMIA, Ha cpeaHeB3BelleHHOe KONMYecTBo
06bIKHOBEHHbIX aKL M B 06pallleHUKn B TedeHue nepuoga. Pacuet 6a3oBoit npubbian Ha 0aHY akumio 6bin
NnepecMoTpPeH 3a BCE OTYETHbIE Meprogbl, UCXOAA U3 LEe/IeBOro KOIMYECTBa akumMin ¢ ydyeTom apobneHus
aKkuuit (KoadpdpuumeHT apobneHmnsa akumii — 1:50), ocywectBneHHoro B oktabpe 2024 roaa.

B Tabanue HUKe npeacTaBieH pacyeT Npubblan Ha akumio 3a 2025 n 2024 roab!:

2025 2024
Yucrasa npubbinb 2018 512 2 084 981
Yucaureno
Yucraa npmbbiib, OCTAOWAACA B PaCNOPAXKEHUU BNAAENbLEB OObIKHOBEHHbIX aKL M 2018512 2084 981
3HameHartenb
CpeaHeB3BeleHHOe KOIMYeCcTBO 0ObIKHOBEHHbIX aKUM B 0bpaLleHnn, WTyK 143 764 259 149 430911
Mpnbbinb Ha akumio 6asosas (B pyb.) 14,04 13,95
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NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

ToproBas u npoyas KPeaUTOpCKanA 3a40/KEHHOCTb

31 pekabps 31 pekabpsa

2025 ropa 2024 ropa
fonzocpoyHasa
Mpoyasa KpeauTopcKan 3a40/KEHHOCTb 113916 154776
WUroro 113 916 154 776
KpamkocpouyHas
ToproBasa KpeauTopcKana 3a401KEeHHOCTb 143 993 149 233
3a401KEeHHOCTb N0 pacyeTam € NepcoHasIoM 550 315 460 097
Mpoyasa KpeauTopcKan 3a40/KEHHOCTb 96 416 78 616
Utoro ¢pnHaHcoBas KpeANTOPCKAA 3a4,0/MKEHHOCTb 790 724 687 946
Mpoyne Hanorun K ynnate 63718 22 891
Kpeautopckas 3agomkeHHoctb no HAC 20536 -
ABaHCbI MONTy4YEeHHbIE 13771 1927
Utoro HepuHaHCOBaA KpeaUTOPCKaA 3a40M1KEHHOCTb 98 025 24 818
Utoro Toprosas 1 Npoyasn KpeauTopcKaa 3af0MKEeHHOCTb 1002 665 867 540

JonrocpoyHas KpeguTopcKkaa 3a40/KeHHOCTb B pasmepe 113 916 Tbic. pyb. M Npoyan KpaTKoCpoyHas
KpeanTopcKkaa 3af0/KEHHOCTb B pasmepe 66 250 Tbic. pyb. npeacTasBastoT cobol 3af0MKEeHHOCTb 33
OnnaTy C OTCPOYKON MHBECTULMOHHOMN HEABUKMMOCTU, MPUBELEHHYIO K AaTe NOKYNKU. [lepBOHaYanbHas
CTOMMOCTb MHBECTULMOHHOW HEeABMMXMMOCTM OnpenesieHa KaK 3KBUBAMEHT LLEHbl NPU Hemea/IeHHOMU
onnarte AeHeXHbIMU CPeACTBAMMU U CYLLECTBEHHO HE OT/IMYAETCA OT NEePBOHAYAbHOM OLEHKM YKa3aHHbIX
ob6A3aTenbCTB.

NHbopmaums o noasepeHHOCTU [pynnbl Ba/OTHOMY PUCKY UM PUCKY JIMKBUAHOCTM B OTHOLLEHWUU
TOProBOM N NPoYeEl KPeanTOPCKOM 3a40/IKEHHOCTM pacKpbliTa B MNpumeyaHnn 23.

ApeHpa

Dorosopbl apeHapl, rae Fpynna BbiCTynaeT B KayecTse apeHpartopa

lpynna apeHayeT oducHble nomeleHusa. CPOKKM Noe3HOMo UCMO/1b30BaHMA 4Or0BOPOB apeHabl B CpeaHem
COCTaBAAOT OT 3 A0 8 /1eT Ha AaTy NpW3HaHMA akTnea B Gopme npasa Nosb3osaHua. OnpeaeneHune cpoka
apeHapbl OCYLLECTBAACTCA UCXOAA M3 NPOAOC/IKUTENBHOCTA NEPUOAa, Ha NPOTAXKEHUM KOTOPOro A0roBop
obecneyeH 3aLMTON. 3aLUMLLEHHOCTb apeHdbl 06ecrneynsaeTcss He TO/IbKO A0roBOPOM, 3aK/OYEHHbIM
B MMCbMEHHOW $opmMe, B COYETAHUMN C MPUMEHNMbIMM HOPMaMM 3aKOHOAATEIbCTBA B OTHOLLEHUWN NpaB
Ha NpoAJ/ieHNe MW NPEKPALLEHNE apeHabl, HO U SKOHOMUYECKUMU «aHTU-CTUMYIaMU» AN apeHaaTopa,
KOTOpble MOTYT BOCMPUHMMATLCA KaK «LWITPad» B €ro WMPOKOM NOHUMAHUK. MPpU OLLeHKe CPOKOB apeHAbl
PYKOBOACTBO [pynnbl aHanusupyeT Bce ¢akTbl M 0OCTOATENbCTBA, KOTOPbIE MOTYT MOBAMATbL Ha
LenecoobpasHoOCTb NPOASIEHNA AOrOBOPOB apeHbl, B TOM YMC/IE CPOK KMU3HWM KanWTa/bHbIX YayyLeHWi
apeHA0BaHHOrO MMYLLLECTBA M PaCcXO/bl, CBA3aHHbIE C PaCTOPXKEHMEM AOrOBOPOB apeHapl.

40



(i)

(ii)

(iii)

NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCOIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTHU

3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

CymMbl, ompaxceHHble 8 cocmase omyema o (hUHAHCOBOM MOAOHEHUU:

AKTMBbI B pOopMe NpaBa No/sb30BaHNA NPeACTaBeHbl apeHA0N NoMeLLeHU.

lMepsoHayanbHas cmoumocms

Canbgo Ha 1 aHBapsa 2024 roga
Moctynnenua

BbibbITHA

MN3meHeHuA ycnoBuiA OroBopoB apeHapl
Canbpo Ha 31 gekabpa 2024 roga

NoctynnexHns

BbibbITMA

BbIKyn 06BbEKTOB M3 IM3NHIA

MN3meHeHWe ycnoBuin LOroBopoB apeHabl
Canbgo Ha 31 pekabps 2025 roaa

Amopmu3sayus u y6eimku om obecyeHeHus
Canbpo Ha 1 aHBapsa 2024 roga
AMOpPTU3aLMA 33 OTYETHbIN rog,

BbibbITMA

Canbgo Ha 31 pekabps 2024 roaa

AMOPTM3aLUMA 33 OTYETHBIN rop,

HaKonnieHHas amopTM3aLma Mo BbIKYMNAEHHbIM U3 IN3UHIa 06 beKTaM
BbibbITMA

Canbgo Ha 31 pekabpsa 2025 roaa

BanaHcoeas cmoumocmeo
Ha 31 gekabpsa 2024 roga

Ha 31 gekabpa 2025 roga

3a 2025 rog, amopTM3aLMOHHbIE OTYUC/IEHMA BbIIN OTPAXKEHbI:

AKTMBbI B popme
npaBsa

Nno/ib30BaHUA

113 246
176 305
(47 160)

2892
245 283

17 543
(429)
(3573)
50396
309 220

(48 689)
(40 516)
43 385
(45 820)

(55 347)
274

869
(100 024)

199 463
209 196

° B COCTaBe cebecToMmocTu Npoaa B pasmepe 21 565 Tbic. py6. (2024 rog: 17 502 Tbic. pyb.);

° B COCTaBe agMUHUCTPATUBHbIX pacxonoB B pasmepe 33 782 Toic. pyb. (2024 roa;: 23 014 Tbic. pyb.).

Cymmbl, ompaxceHHble 8 cocmase omyema o npubbsiaax uau ybbimeax

MpoueHTbl No 06a3aTeNbCcTBam no apeHae
Pacxopapl, OTHOCALMECA K KPAaTKOCPOUYHbIM J,0OrOBOPaM apeHsbl

Cymmbl, ompaxceHHble 8 omyeme o 08UMeHUU OeHeX(HbIX cpedcmea

NTOro oTTOK AeHeXKHbIX CpeACcTB Mo AOroBOpam apeH/bl

2025 2024
29544 11339
10621 12 630

2025 2024
48 046 30657
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NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

Ceepka usmeHeHuii o6a3amenbcme U AeHexcHbIX MOMOKo8 om huHAHco8oli desmenbHocmu

2025 2024

OcTtaToK Ha 1 AHBapA 206 472 63 864
M3meHeHUs B CBA3U C AeHEXKHbIMU NOTOKaMM OT pUHAHCOBOI AeATeNbHOCTH

Mnatexu no obs3aTeNIbcTBaM No apeHae (48 046) (30 657)
NTOro usmeHeHui B CBA3M C AE€HEXKHbIMU NOTOKaMM OT GUHAHCOBOI AeATeNbHOCTU (48 046) (30 657)
Mpoune nameHeHus

HoBble gorosopbl apeHabl 17 543 171978
MN3meHeHWe ycnoBuii 4OroBopoB apeHabl 50396 2891
MpoueHTHbIM pacxoa, 29 544 11339
MpoueHTbI ynaayeHHble (29 544) (11 339)
Mpouee (2337) (1 604)
Wtoro npoune usmeHeHusa 65 602 173 265
OcrtaToK Ha 31 aekabpsa 224 028 206 472

®duHaHCOBbIE MHCTPYMEHTbI - CNpaBea/IMBas CTOMMOCTb U yNpaBaeHue puckamm

KnaccudmKkauma B 0TYETHOCTM U cNpaBegIMBas CTOMMOCTb

PYKOBO/ACTBO CUMTAET, YTO CrpaBennMBas CTOMMOCTb PUHAHCOBbLIX aKTMBOB U 06a3aTenbCcTB [pynnbl No
coctosiHMIo Ha 31 aekabps 2025 u 31 aekabps 2024 roaa CyWecTBEHHO He OT/MYaeTca oT ux basaHcoBowM
CTOMMOCTM.

Mpu nepBOHa4YaILHOM NPU3HAHUM JOATOCPOYHAA KPEAUTOPCKAA 33401 KEHHOCTb U J0/ITOCPOYHbIE 3aMbI
BblAaHHble Ha HEPbIHOYHbIX YCA0BUAX, OblIM NPU3HAHBI NO CNpPaBesIMBOM CTOMMOCTU, PACCUMTAHHOWM Ha
OCHOBAHWWN MeToAa NPUBEAEHHOM CTOMMOCTU OXUOAEMbIX MOTOKOB AeHEeXHbIX cpeacTs (MpumedaHue 21
n MpumeyaHue 15, COOTBETCTBEHHO) .

YnpasneHue pMHaHCOBbIMU PUCKaAMMU.

Mcnonb3oBaHue GUHAHCOBBLIX MHCTPYMEHTOB noAsepraeT [pynny cneayowmm BUAam pUCKa:

. KPeaUTHbIN PUCK;
. PUCK IMKBUAHOCTY;

®  PbIHOYHbIN PUCK.

OCHOBHbIe NPUHYUnN.I ynpassaeHua puckamu

Mpynna He umeeT oGULMAIBLHON NOSUTUKM MO YNpPaBAeHUI0 GUHAHCOBLIMU PUCKAaMM, OLHAKO PYKOBOACTBO
lPynnbl Ha perynsapHoit OCHOBE NPOBOAMT MOHUTOPUHT PUCKOB U NPeanpUHMMAET Mepbl NO UX CHUMKEHUIO.
Moaxoabl pykoBoAcTBa Mpynmbl K ynpasieHno GUHAHCOBLIMUW PUCKAMM NPeaCTaB/eHbl HUKE.
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NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

KpedummHeolii puck

KpeanTHbIN PUCK — 3TO PUCK BO3HMKHOBEHUA Yy pynnbl GMHAHCOBOIO Y6bITKA, BbI3BAHHOIO HEMCNOJHEHWEM
NOKynaTe/NiemMm WAN KOHTPAreHTOM no (GWUHAHCOBOMY MHCTPYMEHTY CBOMX A0rOBOPHbIX 06A3aTeNbCTB U
BO3HMKAET, rnaBHbiIM 06pasom, B CBA3M C Wmetowelnca y lpynnbl AebUTOPCKON 3340MKEeHHOCTbIO
nokynarenemn.

banaHcoBana CTOMMOCTb GUHAHCOBbLIX aKTUBOB (AEHEMHbIX CPEACTB U 3KBUBA/NEHTOB, 3aMMOB BblAaHHbIX,
¢dunHaHcoBas aebuTopcKasa 3a40/KEHHOCTb) OTpaXkaeT MaKCMMasbHYIO MOABEepPXKeHHOCTb [pynnbl
KpPeauTHOMY PUCKY.

N3meHeHMe obecLieHeHMA No GUHAHCOBLIM aKTUBAM, NPU3HAHHbIE B cOCTaBe Npmbbinn nam ybbiTka, bblan
npeacTaBfeHbl cegyowmnm obpasom.

2025 2024

MN3meHeHWe obecLeHeHNA TOProBon 1 npoyent GMHaHCOBOWN AebUTOPCKOM
3340/1I}KEHHOCTH 21224 (20 895)

Toprosas AE6MTOPCKaﬂ 3a40/1XKeHHOCTb

MoaBepKEHHOCTb [pynnbl KPeAUTHOMY PUCKY B OCHOBHOM 3aBMCUT OT MHAMBUAYANbHbIX XapaKTEPUCTUK
Kax4oro nokynatens/knneHta. OgHaKo pyKOBOACTBO TaKKe YUNUTbIBAET GpaKTOPbl, KOTOPbIE MOTYT OKa3aTb
BAVAHME Ha KPEAMTHbIN PUCK KAMEHTCKOM 6a3bl Mpynnbl, BKAOYAnA PUCK AedonTa, NpUCYLLNA KOHKPETHOWM
0Tpac/u, B KOTOPOW OCYLLECTBAAIOT CBOO AeATe/IbHOCTb NOKYNaTeNu.

lpynna orpaHW4YMBaET CBOIO NOABEPKEHHOCTb KPEAUTHOMY PUCKY, CBA3AHHOMY C TOProBon aebutopckom
33J0/I)KEHHOCTbIO, NMYTEM YCTaHOBNEHMA cpedHero nepuvoga onnatbl anutensHoctbio 30-60 gHen ana
60nbINMHCTBA NOKynaTenen. bonee ganTenbHble CPOKU OMNAaTbl COMNACOBbLIBAOTCA HA MHAUBUAYANBHOM
OCHOBeE.

lpynna He TpebyeT obecneyeHma UCNONHEHNS 0653aTENbCTB B OTHOLLEHMM TOProBOM M NpoYeit 4ebuTopcKoi
3a[0/1KeHHOCTU. Y pynnbl HET TOProBOM U NpPoYen 4ebOUTOPCKOM 3a40/1KEHHOCTU, MO KOTOPbIM OLLEHOYHbIN
pe3sepB nog ybbITKM He 6bl1 NPU3HaH M3-3a HaMYKMA obecneyeHna NCNoaHeHNa 06A3aTeNbCTs.

OueHKa oXKugaembix KpeguUTHbIX yobiTKoB (OKY)

B npuBeaeHHOM HUXKe Tabamue npeacTaBneHa MHGOPMALMA O NOABEPKEHHOCTU KPeaAUTHOMY PUCKY U OKY
B OTHOLIEHWMM TOProBOM M nNpoyen AeOUTOPCKOM 33[0/KEHHOCTM MOKynaTesied Mo COCTOAHMIO Ha
COOTBETCTBYIOLLME OTYETHbIE AATbl.

B oOTHOWeHWN ToproBoi A[ebUTOPCKON 3a[0/MKEHHOCTM [pynna npuUMeHWna YNpOoLWEeHHbIM noaxoa,
npeaycMoTpeHHbIn cTaHgapTom MCOO (IFRS) 9, ana oueHKM pesepBa Nof yObITKM B pasmepe 0Xnaaembix
KpeanTHbIX YObITKOB 33 BeCb CPOK. [pynna onpeaenser oxXuaaemMmble KpeauTHble YObITKM NO TaKUM CTaTbAM
nocpeacTBOM MUCMO/1b30BAaHUA MaTPULbl OLLEHOYHbIX Pe3epBOB Ha OCHOBE MPOLLOFO OMNbITa BOSHWUKHOBEHUSA
KpeanTHbIX yObITKOB, MCXOAA U3 CTaTyCa NPOCPOYEHHbIX NAATEXKEN AO/IKHUKOB, COOTBETCTBYHOLLMM 06pa3om
CKOPPEKTUPOBAHHOTO A1 OTPAXKEHUA TEKYLUMX YCNIOBUMA U OLEHOK BYAYLIMX SKOHOMMYECKMX YCNOBUIA.
CooTBeTCTBEHHO, NPOdUIb KPeaUTHOTO pPUCKA TaKMX aKTMBOB MPeACTaB/lieH Ha OCHOBe CTaTyca
MPOCPOYEHHbIX MAATEXKENM 33 NPOLU/bIe NEPUOAbI B KOHTEKCTE MaTPULLbl OLLEHOYHBIX PE3EPBOB.
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Kpome atoro pynna Hauncnaet nHamsmayanbHbole pesepsbl Ha OKY B c/iydae 3Ha4YnTeNbHOro yxyaleHusn
$MHaAHCOBOrO COCTOAHMA MOKynaTena M NPUCYTCTBUA NpPU3HaAKOB AedoNTa B OTHOLWEHUU KOHKPETHOro

fonra.

Pe3eps nopg,
CpegHe- Banosas oXXupgaemble
B3BeLUEHHbI 6anaHcoBas KpeauTHble Kpeauro-
ypoBeHb y6bITKOB CTOMMOCTb y6bITKM obecueHeHHble
31 aekabpsa 2025 roaa
HenpocpoyeHHas 0,3% 1331452 2015 Het
MpocpoyeHHan cebiwe 91 aHA 100,0% 3569 3569 Oa
1335021 5584
Pe3seps nopg
CpegHe- BanoBas oXXupgaemble
B3BEeLUEHHbIA 6anaHcoBasn KpeauTHble Kpeguro-
YypOBeHb Y6bITKOB CTOMMOCTb y6bITKM obecueHeHHble
31 aekabpsa 2024 roaa
HenpocpoyeHHana 0,3% 1095573 3092 Het
MpocpoyeHHas cebiwe 91 aHA 100,0% 23930 23930 Oa
1119503 27 022

UzmeHeHus pe3epea nod oxcudaemble KpedumHbie yobiImKU 8 omHoweHuu mopaoeoii debumopckoii
3adom#eHHoCcMuU

MN3meHeHMA pe3epBa MNoA OXMAaemble KpeauTHble YObITKM B OTHOLUEHUMM TOProsoin aebutopckoi
3a[10/1)XEHHOCTU B TeyeHue roaa, 3akoHuumsluerocs 31 gekabps, npeacTasneHbl B cneaytolleit Tabauue:

2025 2024
OCTaToOK Ha Hauyano roga (27 022) (7 832)
HeTTo-Be/NIMYMHA NEPEOLLEHKN pe3epBa Noj OXKnaaemMble KpeguTHble YObITKU 21224 (20 895)
CymMmbl crivcaHma 3a cyeT pesepsa 214 1705
OCTaToOK Ha KOHel, roaa (5 584) (27 022)

UzmeHeHus pe3epea noo oxcudaemMole KpedumHblie ybbimKu 8 omHouweHuu 3aiimoe 8bI0aHHbIX

N3meHeHna pesepsa Moj OXuaaemble KpeauTHble YBbITKM B OTHOLIEHUU BblAaHHbIX 3aiMOB B TeyeHue
rofa, 3akoHumsluerocs 31 aexkabps, npeacrasnieHbl B caeaytollein Tabavue:

2025 2024
OcTaToK Ha Hauyano roga (495) (495)
HeTTo-BeNMuYMHa NepeoLLeHKM pe3epBa Nog, 0XKMaaemble KpeanuTHble YObITKM (11 035) -
CyMMbl CIMCaHMA 3a CYeT pe3epBa 495 -
OcCTaToOK Ha KOHel, roaa (11 035) (495)

JeHeXHble cpeacTBa U UX SIKBUBAJIEHTDI

Mo coctoaHuto Ha 31 aekabpsa 2025 roga y Mpynnbl UMeNNUCb AeHeXHble CPpeacTBa U UX SKBMBA/IEHTb! Ha
obuyto cymmy 3 601 382 Tbic. pyb. (Ha 31 aekabpsa 2024 roga: 2 254 831 Tbic. pyb.). [leHeKHble cpeacTBa
N UX 3KBMBA/IEHTbI Pa3MeLLAtoTCA B GaHKax M GUHAHCOBbIX MHCTUTYTAX, MMEIOLLMX PENTUHT OT AA+ 20 AAA
Mo AaHHbIM PEATUHIOBOrO areHTcTBa «AKPAY.
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

Bce ocTaTkM Ha cyeTax B 6aHKax M CpoYHble HGaHKOBCKME AEen03MTbl HE MPOCPOYEHbI, OXKMAaemble
KpeauTHble YBbITKM MO 0CTaTKam Ha cyeTax B BaHKax HeCyLeCcTBEHHbI Ha KaXKayio OTUYETHYIO AaTy.

Puck nukeudHocmu

PWCK NMKBMAHOCTM — 3TO PUCK TOFO, YTO Y FPyNMbl BOSHUKHYT C0XKHOCTM NPW BbINOJIHEHNW 06A3aHHOCTEN,
CBA3aHHbIX C GMHAHCOBLIMU 0653aTENBCTBAMM, PacUHeTbl MO KOTOPbIM OCYLLECTBAAOTCA NyTEM Nepesayn
OEHEeKHbIX cpeacTs uam gpyroro GMHaHcoBOro akTmea. Moaxoa pynnbl K ynpaBAeHUIO NMKBUAHOCTbIO
3aK/Il04aeTcA B TOM, YTODObl 06ecneynTb, HAaCKONbKO 3TO BO3MOMKHO, Hanuuue y pynnbl AMKBUAHDIX
CpeacTs, AOCTAaTOYHbIX AN NOraleHna CBOMX 06A3aTeNbCTB B CPOK KaK B OObIYHbIX, TaK U B CTPECCOBbIX
YC/NIOBUAX, HE OOMNYCKAA BO3HWMKHOBEHMA Henpuemaemblx yObITKOB M He noaBepras pPUCKY penyTauumio
Mpynnbl.

MNoaBepXeHHOCTb PUCKY IMKBUAHOCTU

Huxe npeactasneHa uHoopmaumsa 06 OCTaBLUMXCA AOrOBOPHbLIX CPOKax MoraleHna ¢GUHaAHCOBbIX
0653aTe/1IbCTB Ha OTYETHYI0 AaTy. [lpeacTaBieHbl BafioBble U HEAMCKOHTUPOBAHHbIE CYMMbI, BK/tOUatoLLme
pacyeTHbIe CYMMbl MPOLLEHTHbIX MAATEXEN U UCKI0YaloLIME BAMAHME COTNaLleHnin 0 3a4eTe.

MoToku
LEHEXHbIX
banaHcoBasa cpeAacTs no
31 aekabpsa 2025 roaa CTOMMOCTb Aorosopy po 1lropa 1-2 ropa 2-5 net
Ob6s3aTennCcTBa No apeHae 224 028 297 864 82930 82 007 132 927
Toprosas u NpoYas KpeamMTopcKas
3a40/1XKEHHOCTb 904 640 979 254 848 234 131 020 -
1128 668 1277 118 931 164 213 027 132 927
MoToku
[EHEXHbIX
BanaHcoBas cpeAcTB no
31 pekabpa 2024 ropa CTOMMOCTb [,0rosopy no lropa 1-2ropa 2-5 net
Ob6s3aTenbCcTBa Mo apeHge 206 472 275161 71 839 72 834 130488
ToproBas n npo4yas KpeamuTopcKas
330/1I)KEHHOCTb 842 722 906 850 692 462 83368 131020
1049 194 1182011 764 301 156 202 261 508
PbIHOYH®bI pUcK

PbIHOYHbIN PUCK — 3TO PUCK TOro, Y10 U3IMEHEHUA PbIHOYHbIX UEH, Hanpumep, 0BMEHHbIX KypcoB
MHOCTPAHHDbIX Ba/ZTIOT, CTABOK NPOUEHTA U LLEH Ha aKUUU, OKaXXYT HEFAaTUBHOE B/IMAHNE Ha I'IpM6bIﬂb rpyrll'lbl
NN Ha CTOMMOCTb MMEKLLNXCA Y HEE d)VIHaHCOBbIX UHCTPYMEHTOB. Uenb ynpasaeHnAa pbIHOYHbIM PUCKOM
3aK/1Il04aeTcA B TOM, yTObbI KOHTPO/IMPOBATb NOABEPHKEHHOCTb PbIHOYHOMY PUCKY U yOeEPKUNBATb €€
B 4ONYyCTUMbIX npeaenax, npy sTom p,06l/lBa’r'ICb onTMuMmmnsaumm goxoaHoCTu I/IHBECTI/ILI,VIVI.
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NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

BantomHelii puck

nO,D,Bep)KEHHOCTb rpyl'll'lbl Ba/ZIlOTHOMY PUCKY, UCXO04A U3 HOMWUHA/IbHbIX BEZINYUH, 6bina cne,u,yrou.l,eﬁ:

31 pekabpsa 2025 31 paekabps 2024
BbipakeHbl BbipakeHbl BbiparkeHbl BbiparkeHbl
B gonn. CLLA B €BpO B gonn. CLLWA B €BpO
Toprosas Ae6UTOPCKan 3a40/I3KEHHOCTb - - - -
Mpoyan aebuTopckan 3a40/1KEHHOCTb - - - -
[leHexHble cpeacTea 293 637 35 381671 40
ToproBas KpeanTOpPCKan 3a40/IKEHHOCTb - (7 692) (6 416) (9921)
Mpoyan KpeauTopcKan 3a40/KEHHOCTb - (1218) - (1339)
293 637 (8 875) 375 255 (11 220)
B TeyeHune roga npuMeHAINCL chegyrowme oCHOBHbIE obMmeHHble KYpPCbl MHOCTPAHHbIX BaNOT:
B py6. CpeaHuii 06meHHbIN Kypc
2025 2024
1 ponnap CLWLA 83,2108 92,5652
1 eBpo 94,0522 100,2154
B pyb6. OduuymanbHbIi 06MeHHbIN Kypc LB PO
31 pekabpsa 31 pekabpa
2025 2024
1 ponnap CLLA 78,2267 101,6797
1 eBpo 92,0938 106,1028

AHanus 4yyBCTBUTENIbHOCTU

O60CcHOBaHHO BO3MOXHOe yKpenneHue (ocnabneHue) pybna, Kak MOKa3aHO HUMKE, MO OTHOLIEHWUIO
K OCTaNbHbIM Ba/IlOTaM MO COCTOAHMIO Ha 31 gekabpsa noBauAno 6bl Ha OUEHKY GUHAHCOBbIX
WHCTPYMEHTOB, BbIPa*KEHHbIX B MHOCTPAHHOK BantoTe, U BEMUYMHY COBCTBEHHOIO Kanutana U npubbinu
AN ybbITKa A0 Hanoroob/IoXKeHWA Ha YKasaHHble HWMKe CyMMbl. AHanAu3 MNpoBOAMACA UCXOAA U3
gonyuweHuna, 4To BCce npoyne nepemeHHble, B YaCTHOCTU, CTaBKM NPOLLEHTA, OCTAOTCA HEU3MEHHbLIMMU,
n noboe BANAHUE NPOTHO3HOM BbIPYUYKM U 3aKYMNOK HE MPUHMMANOCh BO BHUMaHME.

Npubbinb/ (y6biTOK)

YKpenneHue Ocnabnexnune
31 pekabpa 2025 ropa
Poccuiickuii pybnb (M3meHeHne 20%) (58 727) 58 727
31 pekabpsa 2024 roaa
Poccuitckuin pybnb (M3meHeHne 20%) (72,807) 72,807
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NAO «<HAHOCO®T» U EFO AOYEPHUE NPEANPUATUA

NMPUMEYAHUA K KOHCOI'IM,EI,VIPOBAHHO“ ®dUHAHCOBOMW OTYETHOCTU
3A 2025 TO[
(e meicauax pocculickux pybneli, ecau He yKazaHo uHoe)

MopBepKeHHOCTb NPOL,EHTHOMY PUCKY

JeatenbHocTb [pynnbl Mano nogBepMKeHa PUCKY WM3MEHEeHMA MPOLLEHTHOM CTaBKWM, TaK Kak [pynna
pa3smMelLaeT AeHEXKHbIe CPeACTBA HA AENO03UTHbIX cYeTaxX C GUKCMPOBAHHbIMMU MPOLEHTHBIMM CTaBKAMMK U
BblAAEeT 3alMbl N0, GUKCUPOBaAHHbIE NPOLLEHTHbIE CTABKM.

Ha oTyeTHylO AaTy CTPYKTypa NPOLEHTHbIX GPMHAHCOBbLIX MHCTPYMEHTOB pynnbl Obla cneaytoLen:

banaHcoBas cToumocTb

31 pekabpa 31 pekabps
2025 ropa 2024 ropa
NHCTpyMeHTbI C GUKCUPOBAHHOM CTaBKOM NPOLEHTa
dPurHaHCOBbIE aKTMBbI 3376117 2078 396
durHaHcoBble 0b6A3aTeNbCTBa (224 028) (206 472)

YcnoBHble aKTUBbI U 06A3aTenbCTBa

Hanorosble pucku
YcnoBHble Hanoroeble 06a3atenbcTBa B Poccuiickoii Pegepauumn

Hanorosaa cuctema Poccuitickoit Pepepaumm npopoKaeT pas3BMBATbCA M XapaKTepU3yeTca YacTbiMu
N3MEHEHMAMM 3aKoHOAATEe/IbHbIX HOPM, O0dULMaNbHbBIX Pa3bACHEHUN U CyAebHbIX pelleHUin, KoTopble
BpEMEHaMU ABAIOTCA NPOTUBOPEUYMBbLIMM, YTO AOMYCKAET UX HEOAHO3HAYHOE TO/IKOBAHME Pa3/IMYHbIMU
Ha/IOrOBbIMU OpraHamMm.

MpoBepkamn M paccnefioBaHWAMM B OTHOLIEHUM MPaBUAbHOCTM WMCYMUCIEHUA HANOrOB 3aHMMatOTCA
HECKOJIbKO PeryimpyroLmx opraHoB, UMEILIMX NPaBO HanaraTb KpynHble WTpadbl U HAYUCAATL MNEHU.
MpaBUAbHOCTb UCYMCIEHUA HA/OrOB B OTYETHOM NEPMOAE MOMKET BbiTb MPOBEpeHa B TeYeHue Tpex
nocieaylolmx KaneHaapHbix feT. lpaBomepHOCTb GOPMUPOBAHMA YObITKOB, MPOL/IbIX Ha/A0roBbIX
nepunoaos, MOXeT bbiTb NpoBepeHa B neproae(ax), Koraa Hasorosaa 6a3a yMeHblUeHa Ha CyMMY Takux
ybbITKOB. B nocnegHee Bpems NpakTMKa B Poccuidckolt Peaepauumn TakoBa, YTO HA/NOroBble OpraHbl
3aHMMatoT bosnee KecTkyto U B 6onblueli CTENEeHU OPUEHTUPOBAHHYIO HA CYLWHOCTb XO3AWCTBEHHbIX
onepaumit NO3ULMIO B YacTU MHTepRpeTauun u TpebosaHunit cobntoaeHna HaaoroBOro 3aKoHoAaTe 1bCTBa.

CBA3aHHbIe CTOPOHbI

CBA3aHHbIMM CTOPOHAMM CYMTAOTCA MPEeANPUATUSA, HaxogAawmeca nog, obwum BrageHuem c pynnoi,
apdunnpoBaHHble nNpeanpuATUA, 3aBUCMMblE W COBMECTHble MPeanpPUATUA, a TaKXKe K/4YeBomn
ynpaBneH4Yeckuin nepcoHan Mpynnbl 1 ee akLMOHEPbI.

Onepau,mi C K/1lo4eBbiM ynpaBieH4YeCKMM nepcoHa/iom

BOBHGZPGHCGEHUE Ks/1104eeo020 yrpaesieH4YeCKo:20 rnepcoHana

BO3HaI'pa)'KLI,EHI/I’r'I, nosyyeHHble KAKYeEBbIM ynpaBaeH4YeCKMMm nepcoHasiom B OTHETHOM roagy, COCTaBuIn
cnegyouwime CyMmbl, OTpa*XeHHble B COCTaBe pacXxogoB Ha BO3HArpaxXaeHume paﬁoTHMKaM:

2025 2024
KpaTKkocpouHble Bo3HarpaxaeHusa paboTHukam:
Onnama mpyda nepcoHana 699 310 645 651
B3HOCbI 8 hOHO COYUANbHO20 CMPAXOBAHUSA 86 318 2363
WUtoro 785 628 648 014
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Onepayuu ¢ KAro4eaebim yrnpassaeH4YecKUM rnepcoHaaom

YneHbl CoseTa Aupektopo OO0 «HaHocodT paspaboTka», aBnsaAack akumoHepamu MAO «HaHocodT»,
KOHTpoAunpytoT 69,1% ronocytowmx akumii MAO «HaHocodT» (B 2024 roay: 69,1%).

Mpoune onepaLmnmn co CBA3aHHbIMW CTOPOHaMK (MPeaAnpUATUAMU, HAXOAALWMMMUCA NoA 06 LINUM KOHTPONEM

¢ Mpynnoit):

Boipyuka

Peanusauua nporpammHoro obecneyeHuns n AMLEH3NI Ha UCNO/Ib30BaHME
nporpammHoro obecneyeHus

Peanusauus nognuckn Ha ob6HOBNEHWE NPOrPaMMHOro obecneyeHuns u ycayr
TEXHUYECKON NOALEPIKKM

Mpoyan BbIpyyKa

Urtoro

@uHaHcoesble 00X00bl U pacxoobl

AMOPTM3aLUMA ANCKOHTA MO AONTOCPOHHON AeBUTOPCKON 33401 KEHHOCTU M 3aiMam
BblAaHHbIM

MPOUEHTbI K MOAYYEeHUIO MO 3aiiMam BblgaHHbIM

[oxoa oT LOCPOYHOro NoraleHns 3aimos

[MCKOHT No 3aiimam BblAaHHbIM

AMOPTM3aLUMA ANCKOHTA NO A0/TOCPOYHOMN KPeaUTOPCKOM 3340/ KEHHOCTU U 3aliMam
NoAYyYEeHHbIM

MpoLeHTHbIN pacxos No GMHAHCOBOW apeHae

Urtoro

lpouue doxo0db!

[oxoa oT Npoaaxku MHBECTULMOHHOW HeaBUNKMMOCTH

Urtoro

3akynku

Ycnyru no paspaboTke M BO3HarpaxaeHua no NLLEH3MOHHbIM A0roBopam
Yenyru no paspaboTke, BKAOYaEMblE B CTOMMOCTb HEMATEPMAbHbIX aKTUBOB
ApeHaa

Mpouee

Urtoro

Cymma cpenku

2025 2024
289334 369 690
54 652 49 310
826 522
344 812 419 522

Cymma caenku

2025 2024
34 840 3937
11644 2415

9280 -

- (13 605)
(1081) (90)
(1173) -
53510 (7 343)

Cymma caenku

2025 2024

59000 -

59 000 -

Cymma caenku

2025 2024
113 249 136 251
65 160 70290
10042
2930 -
191 381 206 541
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OcmamkKu no cuemam

31 pekabps 31 pekabpsa
2025 ropa 2024 ropa
JonzocpoyHbie akmuebi
3alMbl BblgaHHble 2481 5341
ToproBas u npoyan AebuUTopcKas 3a40/1KEHHOCTb - 61957
UToro AoNrocpoyHble aKTUBbI 2481 67 298
KpamkocpoyHbie akmusbi
ToproBas v npoyan Aebutopckasn 3a40/1KEeHHOCTb 117 552 97 603
3alimbl BblgaHHbIEe 556 189433
UTOro KpaTkoCpoUHble aKTUBbI 118 108 287 036
31 pekabpsa 31 pekabpa
2025 ropa 2024 ropa
JonzocpoyHeie 06s3amenbcmea
O6s3aTenbCTBa MO 4OrOBOPam C NoKynaTensmu 9441 6342
Ob6s3aTenbCcTBa Mo apeHge 6110 -
UToro aonrocpouyHble o6a3aTenbcTea 15551 6342
KpamkocpouHelie 06s3amenbcmea
Toprosas KpeauTOPCKasa 3a40/KEHHOCTb 55498 51081
O6s3aTenbCcTBa MO 4OrOBOPam C NoKynaTensmu 34 810 36 830
Ob6s3aTenbCcTBa Mo apeHge 1610 -
ABaHCbl NO/ly4EeHHblE 12 12
UToro KpaTKoCcpouHble 06A3aTenbCcTBa 91 930 87923

[pynna He MmeeT HW HaMepeHUA, HU BO3MOMHOCTU COr/IaCHO YCNOBUAM p,eﬁcmyrom,mx cornaweHuni
3a4NTbIBATb AE6MTOpCKyl0 3a40N1XKEHHOCTb CBA3aHHbIX CTOPOH B CYET KPEAMTOPCKOVI 3a40/1*KEHHOCTHU
nepeg cBA3aHHbIMMU CTOPOHaMMU.

CobbiTHA Nocne oTY4ETHOM AaThl

B cooTtBetctBMM C pewweHnem baHKa Poccum ot 20 anpena 2026 roga AOMNOJHUTENbHbIN BbINYCK
OObIKHOBEHHbIX aKumii Nyb6aMYHOro akumoHepHoro obuwiectBa «HaHocodT», pasmelLaBlIMXCA NyTEM
OTKPbITOM NOAMWUCKKU, PErucTpPaLMOHHbIA HOMEpP AONOAHUTEeNbHOro Bbinycka 1-01-68474-H, pata
rocyf,apCTBEHHON pernucTpauumM [onoaHMTeNbHoro Bbinycka 31 mapta 2025 ropa, npwsHaH

28 anpena 2026 roaa

49





